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THE WW EER. 


Reports from the principal industrial and mercantile 
centers are of an encouraging nature, and even the long 
delay in tariff readjustment and the new controversy over 
the proposition to levy a tax on the net earnings of corpo- 
rations, do not seem to hold in check the improvement in 
business conditions. Although the crops are now entering 
upon their most critical season, and reports are not uni- 
formly favorable, yet the outlook is generally promising, so 
that confidence in good average harvests is gaining strength 
day by day. With these harvests of average volume, the 
belief prevails that nothing short of some unexpected 
calamity or turn in public policy can stop the rebound 
from recent depression. Moreover, the improvement, 
though based upon many sound economic conditions, is un- 
doubtedly facilitated by the ease of money which also in 
part explains the prevailing tendency toward high prices. 
Hot weather is stimulating the distribution of seasonable 
merchandise. Bank clearings continue to show gains, both 
outside and in New York, those outside this city being 24.5 
per cent. better than last year and 10.6 per cent. over 1906. 
Railroad earnings report an increase of 10.6 per cent. over 
1908 and a decrease of 10 per cent. as compared with 1907. 
With continued new business and restoration of wages the 
uplift in the iron and sieel trade is maintained, the rail- 
roads placing notably large orders for rails. A widening 
market is reported in the dry goods trade, merchants not 
being afraid to place orders, not only fur the fall, but also 
for next year. A sign of the financial and commercial im- 
provement is to be found in the big gain in interest and 
dividends disbursements for July over ayear ago. Foreign 
commerce at New York for the latest week amounted to 
$28,540,761, a gain of $5,120,106 over 1908 anda $1,029,384 
over 1907. Exports were heavier than in the two preced- 
ing years and imports were $3,525,087 greater than in 1908, 
and on a level with 1907. 

Optimistie reports still come from leading iron and steel 
districts, further restoration of wages at several plants af- 
fording additional evidence of bettered conditions. Al- 
though orders in certain divisions came forward somewhat 
less rapidly than heretofore, new business is of sufficient 
Volume to increase mill activity, and negotiations pending 
argue well for continued progress. The transporting com- 
panies make liberal contracts for rails, and the allotment 
of the greater part of the Harriman orders was announced, 





while the Argentine tonnage was finally placed. Advices 
suggest that purchases of cars have been somewhat less 
extensive than reported, although demand in this division 
shows gratifying improvement. Shipbuilding interests are 
busily engaged on new work, and bids will be opened next 
week for a 12,000 ton vessel for the Government. Erection 
of new buildings calis for a liberal tonnage of structural 
shapes, although the higher prices have caused a temporary 
slackening of moderate sizedorders. In the Pi.tsbnrg district 
inquiries from steel companies havecovered avout 40,000 tons 
of Bessemer iron for delivery in the second half of the year. 

The wholesale dry goods markets are broadening and 
prices are tending upward. The movement ci govuds fur 
fall distribution is active and orders for spring, 1910, are 
being recorded. Spot trade continues generally light, with 
prices held very firm on nearly all lines of merchandise. 
There is an absence of pressure to move out stocks at a 
sacrifice at the end of the first half of the jobbing year. 
The leading lines of staple men’s wear for sprizg, 1910, 
were opened at prices 25 per cent. above the figures named 
last spring, but at a less advance over prices at which 
stocks had been sold at the close of the last spring season. 
Staple hosiery has been ordered in large quantities for 
spring, 1910, and lines are being readjusted preparatory to 
a rise to a more equitable price level. The discounts on 
duck have been decreased 74 per cent. after a full distribu- 
tion of stocks at low figures. Staple printed goods have sold 
treely during the month and are being taken still at the old 
prices of 44 cents on supplementary orders. All print cloth 
yarn goods are firm and higher in some cases, with fine 
combed yarn goods closely sold into December. 

Footwear conditions are still backward, though trade is 
much better than teveral months ago, forwardings trom 
Boston for the current year showing an increase of 24 per 
cent. Continued strength rules in the leather markets, with 
a steady trade. Sole is closely sold up in plump weights 
and union crop is in small supply in all substances. Oak 
sole in Texas sides is sold at the full advance recently de- 


Ianded. Some curtailment is reported in upper leathers, 


due to the scarcity and strength of raw material. Follow- 
ing the recent heavy sales of packer takeoff Texas and all 
weight native cow hides, the Chicago market has ruled less 
active, but the undertone is firm and the packers areas 
well sold up on all varieties as at any time during the past 
few years. Further advances are expected as superior take- 
off hides have not yet been received. Country hides are 
stronger, with sales of ouffs at 13% ceats. 

Wheat prices continue to yield to natural influences, gen- 
erally favorable weather gradualiy depressing values, al- 
though the decline has been resisted by the long account. 
The Kansas State Board of Ayriculture issued a statement 
that did not confirm recent damage stories. The returns 
also covered the condition, and area planted to the corn 
crop. Prices of this cereal have reached a lower level because 
of tavorable weather developments, which have induced 
general selling pressure. Western receipts of 1,576,364 
bushels of wheat were again smaller than the 1,807,312 re- 
ported in the same week last year, while exports from all 
ports of the United States were 541,478 bushels, flour in- 
cluded, against 1,771,160 a year ago. Arrivals of 2,837,813 
bushels of corn compared with 3,294,633 in 1908, and 
Atlantic coast exports were again insignificant, 59,655 
bushels against only 35,449 last year. _A resumption of 
aggcessive speculative operations by controlling interests in 
the cotton market forced values sharply upward to new 
high records for the season, the advance meeting with little 
resistance from the short account. 

Liabilities of commercial failures for June to date amount 
to $9,738,905, of which $3,633,220 were in manufacturing, 
$4,335,548 in trading and $1,770,137 in other commercial 
lines. Failures this week numbered 217 in the United 
States against 282 Jast year, and 24 in Canada compared 
with 22 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—-Hot weather has benefited retail and jobbing 
trade in seasonable merchancise, and business from retail 
counters has been very large and stocks are materially 
reduced. There is a strong tone to the market for cotton 
goods of all kinds and prices are tending upward. Men’s 
wear milis report alarge business in new light weight piece 
goods, despite the higher prices quoted. The outlook for 
both woolen and worsted mills is decidedly encouraging and 
makers of women’s dress goods are also actively employed 
and promise to continue so. The market for wool is firm 
and shows a further strengthening tendency, prices ruling 
distinctly in favor of sellers on practically all classes of 
stock. Iron continues dull in the New England district, 
eastern buyers being well supplied. In finished steel selling 
agents report a fair business in some departments and 
activity in others, prices ruling firm throughout. Paints 
and building materials show increased activity, but no 
special improvement in the wholesale demand for lumber 
is noted, though a revival is expected soon, as projected mill 
construction and other building operations through New 
England are on quite an extensive scale. Conditions inthe 
grain trade do not improve; there is no export business and 
but little new winter wheat flour sold for shipment to 
Europe. Home buyers are operating cautiously in both 
old and new flour. Butter is lower on large receipts and 
quiet demand. Cheese rules steady and eggshave declined. 
The money market is quiet at 24 to 3 per cent on call and 
3 tod percent on time. 


Providenee.—In woolen and worsted goods the spring 
opening is close at hand and the impression exists that 
prices will be high. In cotton goods improvement is noted 
in heavy brown goods of medium weight and a good 
business is reported in sheetipgs. On narrow goods some 
fair sized transactions are noted and bleached goods show 
an advance. The jewelry business is quiet and factories 
are running on irregular time, but the impression prevails 
that a good fal] business will develop. 

Philadelphia.—In wholesale dry goods and woolens 
conditions are satisfactory, sales improving and collections 
good. Cloak and suit manufacturers have had a fair season 
and anticipate a good fall and winter business, while shirt 
waist maufacturers are very buey and behind with their 
deliveries. Wholesale millinery houses report orders for 
fall encouraging and anticipate steadily increasing 
purchases. Leather is steady, and while sales have in- 
creased prices remain the same and supplies are ample. 
Glazed kid is dull and except for certain lines of standard 
goods the demand is small. Shoe wholesalers report sales 
improving and collections imp:'oved. The wool market is 
quiet and demand has been light, but holders are firm in 
their views and not disposed to makeconcessions. Stocks 
of desirable foreign wools are much reduced and prices 
are firmly held, while pulled wools are well cleaned up and 
rule firm. Worsted yarn spinners and manufacturers are 
well employed, but the situation among textile manufac- 
turers is still unsatisfactory. 

Iron and steel continue strong and more activity is noted 
in orders placed by railroads. Finished material shows im. 
provement and foundry consumers are reported to have 
taken substantial tonnage. The demand for structural 
material increases and prices are well maintained. Anthra- 
cite collieries have been working more regularly, although 
the demand is quiet. Bituminous is also quiet, but coke is 
more active. The electrical trade and machine shops are 
busy and some good orders are received for cement, while 
there is steady improvement in all branches of the lumber 
trade at steady prices. Building is active and the outlook 
is very satisfactory. The paint trade is in fair condition, 
with firm prices and an upward tendency to linseed oil and 
lead, but collections are only fair. Wallpaper is fairly 
active, with prices firm and collections tair. Groceries 
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are very quiet and prices are unchanged. Sugars are in 
light request, but steady. Coffees are firm, but the demand 
is light, while tea is about norma]. Money rates are 34 per 
cent. for call and 34 to 44 per cent. for time funds. 

Pittsburg.—The weather is favorable and with better 
conditions io industrial lines retail trade is picking up, and 
a fair business is being donein seasonable dry goods and 
clothing. Jobbers still complain of dulness, and in hats 
and me.’s furnishing trade is slow in the immediate Vicinity 
of Pittsburg, though eome fair sales have been made at 
points West. Collections are improving in the grocery 
line and the volume of business is fair. Provisions are sel- 
ling fairly well. Building permits for the week, $235,000, 
slightly better than last year. The glass market is unsat- 
isfactory and salesmen for fancy wear and lamps are idle. 
Window glass is sluggish, with prices weak and quotations 
are around 90 and 40 for single, and 90, 40 and 10 for double. 
Money is easy and the ruling rate is 5 to 6 per cent. 

Baltimore.—Wbolesale lines are fairly active and collec- 
tions in most sections up to the average. The extremely 
warm weather created a strong demand for seasonable mer- 
chandise, and thereby materially benefited retail distribu- 
tion. There is less complaint of unemployed labor, a few 
of the plants that were closed having resumed operations 
and conditions in this respect are better than last year. 
Some clothing manufacturers report sales of heavy weights 
to date exactly double those of last year, but others do not 
find tha increase so large. The sudden advance in prices 
has unsettled the trade to some extent, but not with the 
large buyers who anticipated the rise by making their con- 
tracts early in the year. Dry goods and notion jobbing 
concerns report a very fair amount of orders, though pur- 
chases are more scattered than formerly and buyers show 
a reluctance to anticipate future wants to any great extent. 
Collections are fairly good, and cotton crop prospects are 
improved by the favorable conditions prevailing in the 
South. Wholesale business in hardware shows some im- 
provemen!, though still short of expectations; prices are 
unsettled and collections slow. The outlock in leaf tobacco 
does not appear very promising; good leaf is unusually 
scarce, and values are tending higher. Collections are not 
so good as heretofore, and general trade is quiet. 

Atlanta,—Dry goods shipments are about normal for 
the season. A fairly good filling in business is evident and 
fall shipments appear to be moving a little earlier. Provi- 
sions are in fair demand. Building material is selling well 
and operations in that line are active, some large structures 
being erected. Collections are rather slow. 

New Orleans.—Manufacturers of textiles report a 
better demand and an increased volume of trade, but in 
other lines and among jobbers business is rather quiet. 
Orders for future delivery are coming in slowly. Collec- 
tions are fairly good. The activity in local securities con- 
tinue and prices of nearly all active issues are higher. 
There has also been considerable movement in real estate 
and prices realized have been goud. The market for sugar 
and rice continues quiet and trading of limited propor- 
tions. Receipts of sugar for the season, 1,679,847 barrels, 
compare with 1,819,998 last year; molasses 260,990 barrels 
against 241,905 last year; rough rice 1,256,493 sacks 
against 1,178,407 last year, and clean rice 820,269 pockets 
against 564,942 last year. 

Nashville.— While the volume of trade does not exceed 
that of last year conditions are more favorable, the indebted- 
ness of country merchants being considerably smaller than 
for the same period of last year. Filling in orders are more 
numerous than for sume time past. Retail trade is quiet 
and collections are fairly satisfactory. 

Louisville. —Ratail business is good and general trade 
is fair, although the season is late. Many travelers are off 
on vacations, and the number of orders is, as usual at this 
time of year, fa'ling off, alchough they compare well with 
last year. Clothing sales are ten per cent. better, and spot 
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business in dry goods continues good, while future business 
is extremely satisfactory. Hardware sales are good, but 
groceries are rather slow and collections disappointing. 
Trade seems fair with iron and brass foundries, but boiler- 
makers are doing only about fifty per cent. of their normal 
business. The wool trade is dull and manufacturers have 
practically withdrawn from the market. 

Cincinnati.—There has been a fairly active movement 
in dry goods and the market has been firm, while wholesa‘e 
millinery houses report a good business. Building hard- 
ware and agricultural trade has been good, although col- 
lections are only fair. A firmer tone is noted inthe iron 
market, with a tendency to advance, and conditions are 
very satisfactory. Provisions are very firm and the move- 
ment is only moderate.. The flour market is easy. owing to 
the decline of wheat, but prices have not been reduced and 
the movement is light. 

Cleveland.—General conditions are very satisfactory. 
There is a good demand for all kinds of materials for con- 
struction purposes, and building operations are on the 
increase. Lake trade shows little coal moving. but there is 
quite a good movement of ore from the head of the lakes, 
notwithstanding the strike and other handicaps. Ship- 
building interests continue good, a local concern having 
recently received an order for two new steel steamers which 
will cost $850,000. The larger manufacturing interests in 
iron and steel are active and report orders coming in freely, 
with help well employed and factories gradually adding to 
their forces. Money is easy and collections fair. 

Columbus, O.— Business conditions have considerably 
improved in thissection. Lumber isin fairly good demand 
-and the iron trade is better, with several mills re-opening. 
Shoe manufacturers have had a good season ard manu- 
facturers of implements and electrical machinery are in- 
creasing their capacity, while in coal conditions improve. 
The agricultural outlook is good and this has a favorable 
effect. 

Chicago.—The warm wave stimulates leading retail 
lines to seasonable activity and sales compare favorably 
with previous records in light weight apparel, food products 
and house wares, while advices from the interior indicate a 
gratifying reduction of store stocks and some moderate re- 
plenishment. Wholesale dealings in staples now show the 
between seasons quiet, but bookings for fall deliveries con- 
tinue larger in dry goods, footwear, clothing, men’s furnish- 
ings, carpets and draperies, and there is more new business 
coming from the northwestern territory and the Pacific. 
Mercantile collections are yet slow on city bills, but country 
settlements remain prompt. Earningsof the Chicago steam 
roads exhibit further gain over those a year ago, indicating 
that improvement is sustained in the movement ot heavy 
materials, factory products, general merchandise and outgo 
of grain. Receipts of the principal raw materials make a 
large exkibit of hides, wool and lumber, but there is shrink- 
age in live stock and packing is less active, although 
there is good demand for provisions and little de 
cline in the high average of values. Freight movements 
by lake include increasing tonnages of mine and 
forest products. Ore docks now undergo satisfactory 
accumulation of supplies against future needs, and this 
permits an extension of activity at the furnaces and mills. 
Rail production at Gary now reaches 4,000 tons daily. The 
Calumet district shows further recovery in the capacity and 
hands employed. New demands make a strong exhibit for 
track and other equipment, and there is steady request for 
pig iron, structural steel, wire and merchant iron. Car 
construction is strengthened by current contracts which 
run into large values. The forges and foundries are more 
urgently drawn upon and consume increasing quantities of 
materials. Building operation make good progress under 
the favorable weather conditions and there is wide absorp- 


tion of planing mill outputs and building materials of all 
kinds. 





The total movement of grain at this port, 7,560,668 
bushels. compares with 7,559,684 bushels last week and 
8,703,619 bushels in 1908. Compared with 1908, decreases 
appear in receipts 20 per cent. and in shipments 5.8 per 
cent. Flour receipts rose to 131,262 barrels, against 102,525 


_ barrels last week and 138,462 barrels last year, while 


shipments were improved to 125186 barrels, against 
108,126 barrels last week and 119,469 barrels last year. 
Receipts of live stock, 231,455 head, compare with 255,749 
head last week and 311,538 head a year ago. Wool receipts 
were 3,539,939 pounds, against 2,360,251 pounds last week 
and 1,429,383 pounds in 1908. Receipts of hides, 2,920.77 
pounds, compare with 2,361,225 pounds last week and 
2,521,320 pounds a year ago. Lumber receipts were 
49,015,000 feet, against 44,500,000 feet last week and 
34,180,000 feet in 1908 Other receipts increased over a 
year ago in barley, pork, cheese and eggs, and decreased 
in wheat, corn, oats, rye, seeds, broomcorn, dressed beef, 
lard, butter, cattle, hogs and sheep. Compared with the 
closings a week ago, cash prices are unchanged in flour, 
pork and choice cattle, but higher in hogs, 5 cents a hun- 
dredweigbht and lower in coats, } cent a bushel; corn, 4 
cent; lard, 5 cents a tierce; ribs, 74 cents; wheat, 10 cents 
a bushel, and sheep, 25 cents a hundredweight. New 
buildings, $1,242,125, compare with $1,505,730 last week and 
$1,583,000 a year ago, and real estate sales were $2,129 692, 
against $3,293,298 last week and $2,243,710 in 1908, 

St. Paul.— More seasonable weather stimulates demand 
for summer merchandise and the jobbing movement is 
moderately active. Agricultural conditions continue 
favorable and the outlook is exceptionally promising. 
Advance sales for fall delivery in dry goods, wearing 
apparel, hats and gloves reach satisfactory proportions. 
Jewelry trade improves steadily and paints and oils are 
seasonably active. Drugs and chemicals are in fair re quest. 
Millinery is between seasons and quiet. Shoe factories 
operate freely and harness manufacturers are fairly active. 
Hardware is steady, builders’ materiale are in good demand 





‘and a fair business is reported in machinery. Groceries 


move freely. Collections are generally satisfactory. 

Minneapolis.—Wholesale trade continues steady in 
practically all lines, with the volume of sales comparing 
favorably with the corresponding periods of previous years. 
Agricultural supplies, shelf hardware and staple groceries 
are active, and dry goods and wearing apparel fully normal. 
Collections are good. The lumber situation is improving, 
plices holding firm and showing a tendency toward a further 
increase. Shipments of lumber for the week were 3,984,C00 
feet, against 2,272,000 feet a year ago. 

Omaha.—Boot and shoe jobbers report a very good 
trade, with prices firm, and advances in some kinds antici- 
pated. Orders for the higher grades are more numerous. 
The waim and favorable weather has induced large pur- 
chases of dry goods and future orders are plentiful. A 
very good business has been done in hardware at steady 
prices and collections are generally satisfactory. In 
groceries trade has been quite active and collections 
especially good. 

St. Louis,—Oatput of the mills, factories and other 
manufacturing concerns is increasing, with gains fur the 
week ranging from 5 to 20 per cent. Labor of all kinds is 
in demand from outside points as well as from locai estab- 
lishments. House trade in wholesale lines is picking up, 
while orders for future delivery are increasing. The retail 
trade is quite fair. Collections are, with few exceptions, 
prompt. Sunshine is general and moisture is plentiful, and 
all the crops are doing well. Cash wheat is still declining 
and is now at $1.50. September wheat is 2c. lower, corn 
le. and oats 4c. higher. Exporters are contracting flour 
for August delivery at $5 per barrel. Spot cotton is fairly 
active at steady prices. Lead and spelter are active at 
very strong figures.’ Lumber offerings are larger and good 
stock is in demand. Live stock receipts show a slight 
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falling off. Cattle are 10c. to 15c. lower. Hogs 20c. to 
30c. higher, and choice ones brought the highest price in 


16 yeare. The demand for money is moderate and the 
supply of loanable funds large. Rates range from 4 to 43 
per cert. 


Kansas City.—Wholesale drug, hardware, leather and 
shoe houses report exceptionally good business, in some 
cases douvle that of a year ago. Dry goods, millinery and 
jewelry firms are having a normal amount of business, with 
no complaints as to cdilections. Harvester houses have all 
they can attend to, and shipments of mowers and all kinds 
of hay machinery are of large volume. A feature of the 
implement trade, denoting the rapid advancement of deal- 
ers and farmers of this section, is the large and steadily 
growing demand for gasoline engines for agricultural pur- 
poses. Crop conditions of all kinds are ideal, and wheat 
cutting, now under way in Oklahoma and Southern Kansas 
and Missouri, shows much larger yields than was expected. 
The output of the Kansas City fiour mills the past 
week was 25,300 barrels, compared with 20,200 barrels the 
preceding week. Receipts of wheat in Kansas City last 
week were 112 cars. Elevator stock decreased 900 bushels 
and are now 53,100 bushels. Good samples of hard wheat 
brought from $1.30 to $1.36, and soft $1.33 to $1.38. Receipts 
of corn for the week were 195 cars and a year ago only three 
cars, owing to high water. Elevator stocks of corn in 
creased 58,000 bushels and are now 334,200 bushels. White 
corn prices are steady at 72 cents. Receipts of oats were 77 
cars, a year ago l5 cars. Elevator stocks are now 93,100 
bushels. No. 2 white samples are slow at 52 cents. The 
supply of cattle was normal, and they moved freely at 
steady to strong prices. Hogs were too plentiful for the 
demand and prices fell off. Sheep values also declined. 

San Francisco.—Grain cutting is in progress in some 
of the more favored sections of the State, and the stand and 
quality are good. On some of the more fertile lands the 
yield will be quite satistactory. Nonew wheat has yet been 
put on the market, but the first consignments will soon ar- 
rive. New crop barley has been arriving in small quantities. 
The price for samples is now $1.45 to $1.474 per cental. 
The California Fruit Canners’ Association has made opening 
prices for new pack, best grades apricots, $2.15; cherries, 
2.25; peaches, $2 15 to $2.30; pears, $2 30; plume, $2.00; 
blackberries, $2.25; raspberries, $3.00; strawberries, $3.99. 
The cherry crop is about allin and the returns to producers 
have been fairly good. Apricots and berries have been ar 
riving freely for some time and the canners are busy. Lower 
rates by rail have led to more liberal shipments of beans, 
especially of the pink variety, and the stock on hand at the 
close of the month will show a material reduction. The 
coast salmon canneries are now in active operation. A 
large run of Sockeyes is expected, and the seventy three 
British Columbia canneries are preparing to take advantage 
of the situation. Latest advices from the Hawaiian sugar 
plantations are to the effect that the yield in most cases will 
exceed the early estimates. The only untoward factor in 
the case is what effectthe Japanese labor troubles may have 
in gathering the cane for the mills. Some rain fell in the 
counties north of Sacramento on the 14th, but there was 
little damage therefrom. Money continues easy and the 
rates are steady. Mortgage loans are being made more 
freely, especially for building purposes. Outside capital 
continues to come in. The latest important loan from New 
York is $1,200,000 at the net rate of 5 per cent. 





According to a recent crop report issued by the Hungarian Minister 
of Agriculture, this season’s wheat yield in that country is expected to 
fall considerably below last year’s, estimates up to June 15 indicating 
a harvest of 33,430,000 metric cwts., against 41,420,000 in 1908, 

The fortnightly report of the American Railway Association shows 
that the number of idle freight cars numbered 277,559 on June 9, an 
increase of 3,669 over the previous report, and the largest reported 
since the middle of January. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,841,481,885, 53.0 per cent. larger 
than a year ago and 17.1 per cent. over the corresponding 
week of 1906. There is rome little irregularity still in the 
weekly statement, but the improvement in June is very 
marked compared with the earlier months this year. There 
are noteworthy gains at New York City, in part due to 
greater activity this year in the stock market. There is a 
considerable increase at Boston, Chicago and most other 
western cities, but at Philadelphia and Pittsburg there is a 





considerable decrease, and small losses are still reported at. 


the South. Figures for the week and average daily bank 
exchanges for the year to date are compared below for 
three years: 






































Week, Week, Per Week, Per 

June 25,1908. Cent June 28, 1906. Cent. 

$128,689,195 +35.0 $141,845,400 +22.6 

99,494,929 20.1 145,815,062 —18.0 

20,089,842 +429,2 26,691,064 — 2.8 

37,545,101 +17.7 53,280,364 —17.1 

22,431,650 +12.8 23,840,000 + 6.1 

12,644,637 +24.1 16,499,625 — 5.5 

207,097,443 +23.7 200,727,273 +27.6 

14,850 892 +243 16,497,192 + 81 

51,162,241 +16.2 49,293,695 +20.6 

25,051,362 +49.9 24,871,208 +50.8 

10,699,573 — 0.5 11,347,902 — 6,2 

13.406,075 +11.3 15,304,647 — 2.5 

29,113,423 +21.1 30,147,592 +16.9 

$836.318,191  $671,766,363 424.5 $756,161,024 +106 

2,005,163,694 1,184,481,341 469.3 1,671,152,073 +20.0 

Total all.... $2,841,481,885 $1,856,247,704 +53.0 $2,427,313,097 +17.1 
Average Daily : 

June to date ..... $510,174,000 $344,767,000 +48.0 $426,424,000 +19.6 

DT sutietibseande 468,261,000 392,879,000 +19.2 67,634,000 + 0.1 

ss a 485,455,000 348,037,000 +9.5 474,884,000 + 2.2 

lst Quarter..... 460,625,000 355,645,000 +29.5 515,398,000 —10.6 





THE MONEY MARKET. 


There is nothing in the monetary situation that suggests 
any permanent hardening of ratesin the immediate future, 
and it is doubtful whether the heavy July 1 settlements 
will have more than a nominal effect on quotations for call 
funds. Reports showing the condition of local banks are of 
special interest as the time approaches for preparations in 
connection with these disbursements, which will aggregate 
about $190,000,000, and the latest available returns indicate 
that the resultant strain will not prove burdensome. Last 
Saturday’s statement of the associated banks revealed a 
gratifying curtailment of loans in the actual figures, but 
the comparison of averages, on the other Land, showed a 
further addition to this item. This discrepancy was some- 
what confusing on the surface, inasmuch as it was known 
that the extensive liquidation of securities in that week had 
materially reduced loans. The explanation of the disparity 
between the two exhibits was found in the fact that the 
closing out of accounts came too late to be wholly reflected 
in the averege calculations, whereas the actual condition 
showed the full effect of the movement. Hence, the dif- 
ference in the surplus gain was proportionately wide, 
$1,450,000 and $13,160,000, respectively. The inflow of cur- 
rency from the interior continues in heavy volume, but a large 
part of these shipments will no doubt be returned when the 
usual crop requirements appear and when expanding trade 
activity calls for larger sums of money. Each week brings 
additional offerings of new securities, the position of the 
money market being favorable to financing of attractive 
issues, and the loans recently placed have attained sub- 
stantial dimensions. Although the consistent strength of 
sterling exchange caused renewed talk of gold exports to 
Europe, and $1,000,000 was engaged on Friday for shipment 
to Paris, it is not generally believed that any extensive 
movement will be inaugurated. There is only a limited 
supply of bars at the local assay office, and any large re- 
mittances of coin will hardly be undertaken, although it 
should be remembered that such shipments were made to 
London in March, when sight drafts were about on a parity 
with present prevailing rates. The outflow at that time, 
however, was occasioned by the special efforts of London 
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joint stock banks to strengthen their reserves. The Bank 
of England continues to add to its resources, again secur- 
ing the usual offering of South African gold on Monday, 
and $3,000,000 will come on the market next week. The 
latest report of this institution shows the highest proportion 
of reserve to liabilities in the current year. As the end of 
the fiscal year approaches it becomes evident that the Gov- 
ernment will probably defer calling on the banks to remit 
a portion of the public deposits still remaining in their 
vaults, the return of unused appropriations to the Treasury 
holding the deficit down to about $96,000,000. 

Call money has ranged from 14 to 2 per cent., most new 
loans and renewals being on the basis of 1? percent. In- 
quiry for time money is chiefly for over the year accommoda- 
tion, but business is very limited and rates have eased off 
on some maturities. Quotations are 2 to 23 per cent. for 
sixty days; 2¢ to 23 per cent. for ninety days; 23 to 3 per 
cent. for four months; 3 to 3} for five months; 3} to 34 for 
six months and 34 to 4 per cent. for over the year. Offer- 
ings of commercial paper are not in excess of the demand 
and rates are unchanged at 34 to 4 per cent. for sixty and 
ninety days endorsed bills receivable, 34 to 4 per cent. for 
choice four to six months single names and 4 tod per cent. 
for others less well known. 


FOREIGN EXCHANGE. 


Discussion of renewed gold exports to Europe was occa- 
sioned by the firmness of Sterling Exchange, and on Friday 
$1,000,000 was taken for remittance to Paris by to-day’s 
steamer. It is not anticipated, however, that the move- 
ment will become extensive. There was, also, some 
talk of sending specie to Berlin. Although it was be- 
lieved that the outflow to Argentina was over for the sea- 
son, Londoa interests draw on this center for an addi- 
tional $1,000,000 in coin, making the total amount sent to 
South America, since the year opened, in excess of $25,- 
000,000. Demand sterling has ruled very firm throughout 
the week, but most of the trading is confined to cable re- 
mittances, which have been in active request in connection 
with the fortnightly and half-yearly requirements. The 
Bank of Eugland continues to secure the usual weekly 
offerings of South African gold without competition, and 
this institution’s ratio of reserve to liabilities is now at the 
highest point in the current year. The closing rates each 
day are given herewith : 





Sat. Mon. Tues. Wed. Thurs. Fri. 

, 60 days. .. 48630 4 8640 4.8645 4.8640 4.8650 4.8650 
sight _... 4.8795 4.8805 4.8810 4.8805 4.8805 4.8805 
cables.... 4.8830 4.8830 4.8850 4.8830 4.8855 4.8855 

GS ccosce *95.56 *95.56 *95.56 *'95.56 *95.56 *95.56 
eer *5.16% 15.16% 15.1644 15.16% 5.155, 5.155, 
-O2. tPlus 1-64. 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 50 cents premium 
asked ; Boston, 5 cents discount, 10 cents premium; New 
Orleans, commercial par, bank $1 premium; Savannah, buy- 
ing at 3-16 cent, selling at par; Cincinnati, 25 cents premium; 
San Francisco, sight 1 cent premium, telegraphic 3 cents 
premium; Charleston, buying at par, selling at 1-10 ‘cent 
premium; St. Louis, 40 cents premium bid, 50 cents premium 
asked. 

SILVER BULLION. 

Britis. exports of silver bullion up t» June 17, according 
to Pixley & Abell, were £3,757,300 against £4,432 ,568 last 
year. India received £2,599,400, China £1,075,100 and the 
Straits £82,800, while last year £3,825,658 went to India | 
£516,400 to China and £90,510 to the Straits. Daily clos- 
ing quotations were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri 
London prices ...... 24.12d. 24.06d€. 24194. 24.12d. 24.12d. 24.06d 
New York prices...52.37c. 52.25c. 52.62c. 652.50c. 52.50c. 62.25c 


FOREIGN FINANCES. 

For the third consecutive week the Bank of England 
reported increased holdings of gold coin and bullion, the 
latest addition being £981,291, which brought the ratio of 
reserve to liabilities up to a new high figure for the year at 
51.30 per cent. This compares with 50.66 in the week preced- 


ing and 51.17 last year. The Bank of France again reduced its 
notes in circulation, but lost 3,150,000 franes in gold hold- 
ings. Another gain of 28,717,000 marks in cash on hand 
was shown by the Imperial Bank of Germany in its weekly 


_Teport. There was a better demand for money at London in 


preparation for the settlement, but rates remain easy at 1 
to 14 per cent. for call loans, and time funds have receded 
to 13 percent. At Paris the open market discount rate is 
1§ per cent., and the prevailing figure at Berlin is lower 
at 2; percent. The rate of discount of the Bank of Bom- 
bay was reduced from 5 to 4 per cent. 


NEW YORK BANK STATEMENT. 

On the surface last Saturday’s returns of the associated 
banks were somewhat confusing, owing to the discrepancy 
between the average and actual figures. The latter state- 
ment attracted most attention as it more clearly depicted 
the events of the week in the stock market, which resulted 
in the abnormally heavy contraction in loans of over $35,- 
000,000. This, combined with a substantial gain in cash, 
produced an increase of $13,160,000 in the actual surplus. 
The report of averages, on the other hand, disclosed a 
further loan expansion of $10,377,000, and a consequent 
addition of only $1,450,000 to the reserve. These widely 
varying figures may be explained by the fact that the ex- 
tensive liquidation of securities touk place too late in the 
week to be fully reflected in the average returns. Bank 
note circulation continues to expand, and Government de- 
posits increased moderately to $19,900,825. Non member 
banks and trust companies reported heavier loans, but cash 
holdings also showed a substantial gain. The average 
Statement compares with earlier dates aa follows: 























Week's Changes. June 19, 1909, June 20, 1408. 
IS ensuite gains Ine. $10,377,000 $1 372,384,900 $1,239,922,100 
ED on.. attathicncnnts Ine. 13,579,200 1,44 ?,046,000 1,321,258 506 
Circulation ......... Inc. 51,100 49,188,500 57,615,700 
— EEE Inc, 4,833,700 301,239,100 312,117,300 
Legal tenders ...... Inc. 14,700 73,791,100 76,909,206 
Total cagh......-... Inc $4,848,400 $380,030.200 


$389 026,500 
Su ‘plus réserve..... Inc. 1,453,600 19,268,700 58,711,875 


Actual figures at the close of last week were as follows: 


Loans, $1,343,572,700, a decrease of $35,277,500 ; deposits, 


$1,415,483,100, a loss of $23,924,800; specie, $302,646,700, 
an increase of $4,718,500; legal tenders, $79,655,300, a 
loss of $39,500; circulation, $49,284,600, an increase of 
$41,500. Outside banks and trust companies report 
loans, $1,146 255,200, an increase of $9,706,900; deposits, 
$1,348,086,800, a gain of $28,941,100; specie, $128,486, 600 
an increase of $2,064,700 ; legal tenders, $22 995,8U0, a gain 
of $231,800. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $15,757,400; 
trust companies, $135,725,000 ; deposits in other institutions 
—State banks, $21,175,900; trust companies, $8,263,800; 
total reserve, $180,922,100, an increase of $2,391,700. Per- 
centage of reserve to deposits, 19.10. 
SPECIE MOVEMENT. 

‘At this port last week: Silver imports $52,084, exports 
$772,846; gold imports $96,418, exports $50,000. Since 
January 1: Silver imports $2,462,100, exports $21,852,264 ; 
gold imports $5,395,351, exports $56,437,802. 





Trade Conditions in Canada. 





Toronto.— Wholesale trade is fairly active, while the 
midsummer weather is having a beneficial effect on the 
retail dry goods trade, and a large business is reported by 
leading houses. Sorting-up orders are numerous and the 
prospects are bright for a large autumn trade. Crop con- 
ditions are favorable and the feeling among the trade has 
become quite optimistic. The increase in current loans of 
the banks was over $4,000,000 for the month of May, about 
the same increase as during the previous month. Payments 
are slightly better. In hardware and metals the movement 
has been satisfactory, with building operations active. The 
agricultural implement makers are doing better, and the 
season’s business promises to be large. Groceries are more 
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active, with a better demand for sugars and the leading 
staples. The leather trade is fair, with prices firm all 
round. Hides continue firm and supplies are somewhat 
restricted. Wheat is quiet, with prices irregular; high 
prices deter“exports. Hog products are firmer owing to 
advancing prices of hogs. Butter is firmer this week, 
while cheese continues steady. 

London.—Crop prospects in this district are excellent, 
the reverse of what they were a month ago, and everything 
promises an abundant yield. Trade is good, seasonable 
weather stimulating business and a better feeling is mani- 
fest. Prices of all commodities hold firm and payments 
are well met. Labor is in fair demand, and though build- 
ing operations are somewhat restricted, a lot of small work 
is in progress. 





HIDES AND LEATHER. 


Following heavy trading previously mentioned in Texas steers, in 
which &bout all packers participated and secured advanced figures, the 
general packer hide market in Chicago has ruled quiet, although there 
were some additional sales of Texas steers reported which brought up 
the total sales of these of late to around 75,000 hides. All weight native 
cows shared in the former activity and tanners paid extreme prices to 
secure supplies of summer and fall hides for later delivery. The under- 
tone of the market continues firm for all varieties, and the packers are 
as well sold up at present as at any time during the past few years. 
Considering the fact that the quality of hides is improving all the time, 
the prospects are for higher prices to prevail later as warranted by the 
superior takeoff to come. Trading was characterized later by heavy 
sales of packer native bulls. From 15,000 to 20,000 of this variety 
changed ha1ds mostly sold ahead of salting at 13ic. for May and June, 
l3ic. for July and l4e. for July takeoff ahead to next January, a 
substantial advance. The general strength of the hide market is 
reflected in country stock. Chicago buffs have sold up to 13jc. for 
prompt delivery, but these hides are of better quality than previous 
trading at 134¢c. Foreign dry hides have advanced and some varieties 
are quoted close to the high limits reached a while ago. Puerto Cabellos 
suld this week at 224¢c. and Bogotas at 22¢., duty paid basis, with both 
the United States Leather Co. and outside tanners in the market for 
supplies. Mesican and Cuban wet salted hides are firmer, but River 
Plate wet salted have declined, which is natural, considering the fact 
that frigorificos and saladeros are running poorer in quality as the 
summer season advances. 

Continued strength is reported in the leather markets, but tanners 
generally complain that at present selling rates, which show advances 
all along the line, leather values are by no means commensurate with 
the present high cost of raw material. Shoe manufacturers are reg- 
ularly in the market for supplies, and buyers who have held off from 
operating in both sole and upper for several weeks are confronted with 
higher prices upon reentering the market. In sole leather, plump 
stock is closely cleared from the market and commands the usual pre- 
mium over spready leather. Hemlock sole is firm at recent advances, 
with shoe manufacturers covering for their wants from week to week. 
Jobbers who cater to the findings trade are buying conservatively and 
report that they are unable to find any quantities of plump heavy or 
middle weights on the market suited to their requirements. Union 
backs have ruled active for the past six or seven weeks, and light stock 
has shared in the demand of late. Oak sole is strong and Texas sides 
brought the recent le. advance demanded, with sales reported by the 
United States Leather Company of ‘* Newport” tannage in car lots, tan- 
nery run, at 32c. Belting butts are held up to 48c. for heavy and plump 
middle firsts by some tanners but light weights which have not found 
the call that has prevailed for heavy stock are held at the unchanged 
figure of 4fe. for No. 1. The export trade generally has ruled quiet 
here during the month. Upper leathers are strong and there is some 





curtailment going on owing to the strength and scarcity of hides. 


Plump calfskins are selling well, but it is difficult to move light stcck. 
Side upper leather is only in fair call here, and what business is in 
progress is at concessions from some of the extreme rates recently de- 
manded, although tanners who did not mark up schedules to the high- 
est limits are securing full prices. 

Boots and Shoes.—New England manufacturers are in receipt 
of a steady influx of new orders from buyers in the South and West for 
staple lines, but the footwear market on the whole shows little change 
from late conditions reported. Seme producers report a satisfactory 
trade, but others complain of a lack of fresh contracts received, so that 
business continues more or less in spots as previously noted. According 
to the Shoe and Leather Reporter the shipments from Boston for the cur- 
rent week show a slight decrease as compared with the week previous, 
but to date the total volume since the first of the year is larger than for 
the corresponding period in 1908. The shipments for the week are 70,- 
468 cases; for the previous week, 73,156 cases, and for the year to date, 





1,979,158, against 1,592,022 last year. Producers manufacturing medium 
and fine grades and who sell principally to the large retail trade of the 
country, continue to report satisfactory conditions ruling and there isa 
fair local jobbing trade in progress in summer lines. 


THE BOSTON MARKE?. 

Boston.—The number of shoe buyers is steadily increasing and the 
volume of business expands. Factories are well under way for the fall 
run and the output is large, shipments runring ahead of last year. The 
tone of the market is firm and medium and low grades have been ad- 
vanced. Upper leather in good demand and business is satisfactory in 
both side stock and finished calfskins. Hemlock sole leather is also in 
good demand. Stocks of leather in hands of dealers and tanners are 
unusually small for this season of the year. Offerings of buff bides are 
light at higher prices. All grades of packer hides are well sold up. 





NEWS ITEMS. 





The largest shipment of gold ever sent from Alaska was received at 
Seattle, Washington, last week. according to advices received from that 
city, the consignment weighing six and a-half tons, valued at $3,200,000. 


Imports of flourinto Japan in 1908 amounted to only 518,229 piculs 
(picul—J334 pounds), valued at $1,414,500 against 1,232,803 piculs 
valued at $3,106,000 in 1907. Of the imports in 1908 the United States 
supplied $1,319,000 and British America $86,300 worth. 


Notwithstanding depressed trade conditions in 1908, British imports 
of tea increased to 317,127,058 pounds, valued at $52,293.400. 


Belgian imports for the first three months of 1909 amounted to 
$167,307,454 as compared with $153,866,548 for the same period in 1908, 
Exports were $116,951,681 compared with $118,357,250. 


According to the latest figures Bolivia produced $65,863,891 pounds of 
tin in 1908, a gain of 4,972,775 pounds over the preceding year. On the 
tin exported the Government collected an export tax amounting to $240,- 
279, United States gold. 


The use of Portland cement is growing very fast in Jamaica, W. I., 
and the Legislative Council has lately placed it on the free list. While 
the great bulk of the trade is with England that with the United States 
is growing rapidly. During the fiscal year 1906 American exports of 
cement to that country were only 81 barrels, but in 1907 this amount in- 
creased to 7,742. The total imports for the fiscal year, 19(8, aggregated 
72,849 barrels. 


According to a recent report St. Louis has 22 shoe manufacturing 
firms with an invested c: pital of $13,000,000. They employ 12,000 
workers whose wages amount to $5,500,000 per annum, and materials 
valued at $18,000,000 are made into finished goods worth $25,000,000. 


The United States purchased from Italy during the year 1908 mer- 
chandise of a declared value of $42,314,738. This compares with $46. 
686,304 in 1907—a loss of $4,371,566. 

The importation of lobsters into the United States last year amounted 
to 8,212,945 pounds, valued at $1,401,449, practically all of which came 
from Canada. The annual cateh of lobsters at Prince Edward Island 
is over 20,000,000, 3 per cent. or 600,000 of which are spawn lobsters. 

The Mexican sugar crop for this season is estimated at 124,000 metri 


eal tons as compared with 123,000 tons the previous season and 119,000 
tons in 1907. 





THE BOSTON WOOL MARKET. 


Boston.—The wool market is more active and stronger. Buyers are 
again operating in territory wools to arrive and substantial contracts 
have been closed at firm prices. It is a sellers’ market, holders being 
much encouraged by the favorable reports from New York in regard to 
the piece goods market. In some instances bids that would have been 
accepted a week ago have been turned down. It is expected that open- 
ing values at the next London auction sales early in July will be firm 
and there is possibility of a further advance. 








FAILURES THIS WEEK. 





Commercial failures this week in the United Siates number 217 
against 230 last week, 254 the preceding week and 282 the corresponding 
week last year. Failures in Canada this week are 24 against 26 the 
preceding week and 26 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $35,000 or more: 























| June 24,1909.| June17, 1909 | June 10, 1909 | June 25, 1908. 
Section. eae o | O | poe 
ver ver \ ve 
5,000} Tt! | g5 990) Tota | ¢5 p00, Tot) | g5 000) Tom! 
icin 31| 7! 35] 62] 43| 109] 38] 9% 
South ...... an 28 64 | 16 75| 151 70 95 | 79 
SER odbas craters 16 59 | 30 70| 15) 54 24 71 
PEE. -neaceyese 6 23 | 2 23 | 5; 21 14 37 
United States... 83i| 217; 83 230! 78} 254] 101] 282 
Yenada ......... i2 24 15 26 3) 23 26 9 
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THE GRAIN MARKETS. 


The declining tendency in the wheat market received a check on the 
opening day of the week, but prices subsequently yielded to natural 
influences, favorable weather having a depressing effect. The tone was 
irregular, however, and net losses were only moderate. Interest in the 
erop outlook still centers chiefly on conditions in Kansas, and confusing 
estimates of the probable yield in that State frequently appear. These 
have varied from 65,000,000 to 105,000,000 bushels, both being generally 
regarded as extreme figures. The Kansas State report, issued on Tues- 
day, attracted much attention, and failed to confirm the many alarming 
statements sent out from that section of the belt. The returns placed 
the average condition of winter wheat at 72.3 per cent., which is taken 
by some traders to indicate a final crop of 80,000,000 bushels in that 
State. Recent advices have told of insect damage and the probability 
of a wet harvest, but the report issued by Secretary Coburn suggests 
that the crop is making gdod progress and that the quality is most 
satisfactory. Dispatches from all sections were gratifying on the 
whole, practically the only exceptions being reports of rain inter 
fering with harvesting in certain parts of Kansas and Missouri 
The crop outlook abroad continues to record improvement, and the 
official Prussian report placed the condition at 66 per cent. on Juae 15, 
a gain of two points from the previous statement. Prospects in 
southern Russia have been somewhat improved by beneficial rains, and 
an average yield is expected. The resistance shown by the long ac 
count on Monday was stimulated by firmer cables and some short cover- 
ing, while world’s exports last week were materially reduced, shipments 
from Russia being considerably smaller than anticipated. Toward the 
close of the week there was a sharp rally on reports of a substantial 
export business in prospect and generally bullish advices from abroad. 
After opening higher corn also yielded to continued bright crop 
prospects, the Kansas State report exerting much influence. These re- 
turns made the condition 88, the highest since 1902, and the given area 
was the largest since 1899. The increased acreage was taken by some 
toindicate a final crop of 248,000,000 bushels, against 156,000,000 last 
yean, Production of flour is broadening a: Minneapolis, Milwaukee and 





‘Duluth, an output of 293,750 barrels comparing with 274,460 in the week 


preceding and 269,740 barrels last year, according to the Northwestern 
Miller. 

The grain movement each day is given in the following table, with 
the week's totaland similar figures for 1938. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports: 








- W neat———_-— Flour. _ -Corn-———— 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports 
Ee 247,046 _......... 6.658 414,000 1,394 
Saturday eteuhaiel T”—«—<—té«( swe wn 44,400 449,176 2,050 
ella s P| © ae 11.276 Rape 
Tuesday ........ ---- 201,411 42,600 12,247 481,399 12,578 
Wednesday ...... ... 288,230 36,908 9,499 572,912 9,118 
eo eee 212 390 Babiana 17730 388,039 34,515 








Se seats senasisancs 1,576,364 79,508 101,810 2,837.813 59,655 
»807,312 


1 
yea 113,91 4.633 35,449 
Four weeks.......... 5,260,302 951,817 7 459 13 377 031 132 08D ) 
“ last year....... 7,832,633 3,368,698 419,140 135392,840 311.850 


Total western receipts of wheat for the crop year to date are 
223,620,641 bushels against 180,121,089 a year ago, 241,246,908 in 1907 
227,867,231 in 1906, 202,610,865 in 1905 and 214,112,492 in 1904. Total 
exports of wheat, flour included, from all United States ports for the crop 
year to date are 120,833,416 bushels compared with 162,756,477 last year, 
145,429,286 in 1907, 97,514,117 in 1906, 42,256,841 in 1905 and 120 009,357 
in 1904. Atlantic exports this week were 537,653 bushels against 526,498 
last week and 1,030,014 a year ago. Pacific exports were 3,825 bushels 
against 5,781 last week and 591,146 last year. Other exports were 
nothing against nothing last week and 150,000 a year ago. 

Total western receipts of corn from July 1 to date are 136,141,050 
bushels against 166,897,342 a year ago, 205,608,978 in 1907, 183,483,286 in 
1906, 173,445,658 in 1905 and 156,518,194 in 1904. Total exports of corn 
for the crop year to date are 25,217,270 bushels compared with 39,847,093 
ast year, 60,751,480 in 1907, 97,106,428 in 1906, 66,397,366 in 1905 and 
46,496,168 in 19€4. 

The Wheat Market.—With the single exception of Austra- 
lia, all surplus nations shipped wheat less freely last week, according 
to Broomhall, a combined outgo of 8,832,0C0 bushels, comparing with 
12,064,000 in the preceding week. The movement was, however, con- 
siderably in excess of the 6,320,000 bushels reported a year ago. Most 
of the reduction occurred in clearances from Russia, which were smaller 
than anticipated, while exports from Argentina showed a decrease of 
about 1,200,000 bushels. Other changes were only moderate. A fall- 
ing off of 1,368,000 bushels in the amount afloat, made the total 42,944,- 
000, against 31,900,000 in the same week last year. Domestic visible 
Supplies are now down to 12,944,0C0 bushels, the latest reduction re- 
ported being 2,471,000. At this time in 1908 the aggregate was 16,965,- 
000 bushels. Last week’s decrease in stocks at New York was smaller 
than recently, but the total of 295,047 bushels is far below the 716,391 
available on the same date a year ago. 

The Corn Trade.—World’s exports of corn last week 
amounted to 4,729,000 bushels, a slight reduction from the previous 
outgo, but over 2,€00,000 bushels larger than in 1908. Argentina 
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shipped less freely, but this decrease was almost entirely offset by . 
heavier clearances from Russian ports. The quantity on passage 
showed a falling off of 708,000 bushels, making the total 20,174,000, 
which compared with 16,364,000 a year ago. Last week’s increase of 
309,000 bushels in the domestic visible supply brought the total up- to 
3,201,000 bushels, against 2,809,000 bushels on the same date in 1908. 


THE CHICAGO MARKET 

CHicaGo.—While movements are yet considerably under those of a 
year ago the recent improvement is sustained and the outgo of both grain 
and flour exceeds that reported last week. Heavy shipments appear in . 
wheat, although the receipts are remarkably light, but there is much 
falling off in the similar movement of corn and oats, as compared with 
a year ago. The shipments as a whole make a gratifying exhibit, in 
view of the bigh cost. The absorption of wheat is upon a scale which 
testifies to the successful merchandising of that cereal and the realiza- 
tion of unusual profits by those concerns which bought heavily on May 
contracts. The statisiics indicate that for several weeks past there has 
not been any No. 2 red winter wheat carried in store here—a condition 
which is abnormal. Millers succeed in maintaining the advanced 
values recently established for flour and they have bought more freely 
this week for grinding on domestic directions for early shipment, indi- 
cating that stocks in dealers’ hands now run low, but the bids for 
future deliveries come forward meagerly and upon a lower price basis, 
buyers being expectant of cheaper wheat in the near future. This 
attitude is encouraged by successful harvest results thus far and the 
satisfactory progress apparent in spring wheat. Crop advices generally 
remain very good. Weather conditions have been highly favorable to 
growth, especially of corn. The principal harvests may be a little late, 
owing to delay in spring seeding, but the increased acreage throughout 
the corn and wheat sections raises hopes for results above those of 1908. 
Cash dealings reflect well-sustained demand for the leading breadstuffs, 
and there is some decline in speculation in the deferred options, although 
the July account is rather extended in both wheat and corn. The posi- 
tion of prices suggests conservatism among traders, with the prevailing 
views and outlook favorable to a gradual decline in values should noth- 
ing seriously affect the growing crops. Corn charters to Buffalo are 
quoted at 14 cents a bushel. Compared with the closings a week ago 
No. 2 red winter wheat is quoted at $1.45 a bushel against $1.55; No. 2 
corn at 74 cents against 744 cents,and standard oats at 574 cents against 
573 cents. The prices in arpa week last year were, for wheat, 
90 cents; corn, 693 cents, and oats 524 cents. Contract stocks in Chicago 
decreased in wheat 617,604 bushels, corn 36,690 bushels and oats 10,600 
bushels. Stocks in store this week and previous weeks follow: 











Wheat. This wees. Previous week. 7 ago 
JE ED iceteenee eile i ae n,n 
ED clnn nen iricunintiamntien qilininine 992,%16 1,491,068 519, 669 
itil | «aide steele 6,531 
ete ete gee’ >). eaniies ee 9 679 
No. 1 Northerr - 514,871 634,323 3,199 

Se , 1,507,787 2,125, oot 3,256,296 
Corr, contract ...... 838,334 875 1,263,455 
IE alin: ats sintenitintecinn 2,983,672 2,994 372 1 504, 226 


Stocks in all positions in store decreased in wheat 680,000 bushels 
and rye 4,000 bushels, and increased in corn 118,000 bushels, oats 308,000 
bushels and barley 1,000 bushels. Total stocks this week and previous 
weeks follow: 


Stocks This week, Previous weer. Year age. 
Wheat, busbele ........... ousessconns 2,568 4 
































00 3,248,000 5,038,000 

Corn, IO PORE RE HARP HE FE 2,231,000 2,113,000 10,000 
Oate, ”  emntaas eae _ 4,702,000 4,394,000 2 ctr y 
Bye, O° pusasiipmaieieetanbeinn 54,000 8, "122,000 
ees: © <cuabetenmiaiednnaxés 529,000 528,000 173,000 
ics. chnticndddbintinédsensewes 10,084,000 10,341,000 10,597,000 


The total movement of grain at this port, 7,560,668 bushels, compares 
with 7,559,684 bushels last week and 8,703,619 bushels a year ago. 
Compared with 1908, decreases appear in receipts 20 per cent. and in 
shipments 5.8 per cent. The detailed movements this week and previous 
weeks follow: 




















Receipts This week. Previous week. Year 
Ws DE easceedssscecenceoses 28,800 24,000 76.8 
Corn, -  pdentncsoudimeneaimnte 1,571,250 3, 922’ ,000 2,527,816 
Oats, e auc aeniniee scans 1,445,607 ] 379, 400 1,578,243 
Rye, = haucncatedatimnteetea 1#,000 0,000 21,000 
es  épmttencdcncateneccacene 500,000 at 2 000 256,300 

i iivcéccceensssecocecesceos 3,563,657 3,747,400 4,459,159 

Shipments This week. Previous week. Year ago. 
Wheat, bushels................... 863,101 421,508 154,481 
Corn, S  ptemauiante tative 1,420,653 1 699, 389 1,840,303 
Oats, S o£nbbeebeeenttontee 1,538,901 1 512, 628 2, 135,748 
Rye, SS  *pgwnibeuesiedsonats 16,067 ,089 4,284 
Bs he cecccesscccececes 168,289 169° 170 109,644 

TORE «cc ccccceses vile iain aiain-scaniab 3,997,011 3,812,284 4,244,460 . 


Flour receipts rose to 131,262 barrels, against 102,525 barrels last week 
and 138,462 barrels a year ago, while the shipments were 125,186 barrels, 
against 108,126 barrels last week and 119,469 barrels in 1908. The visible 
supply statement of grain in the United States east of the Rocky Moun. 
tains, issued by the Chicago Board of Trade, exhibits decreases in wheat 
of 2,501,000 bushels, oats 227,000 bushels, rye 3,000 bushels and barley 
53,000 bushels, and increase in corn 309,000 bushels. The principal port 
decreases in wheat were: Baltimore, 24,000 bushels; Boston, 14,000: 
bushels; Buffalo, 411,000 bushels; Chicago, 618,000 bushels; Duluth, 
367,C00 bushels; Minneapolis, 965,000 bushels; New Orleans, 5,000 
bushels; Kansas City, 1,000 bushels; Philadelphia, 24,000 bushels, and 
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St. Louis, 30,000 bushels. Similar wheat increases were: On canal, 
131,000 bushels Similar corn increases were: Baltimore, 14,000 
bushels; Boston, 18,000 bushels; Buffalo, 39,600 bushels; Duluth, 
80,000 bushels ; Kansas City, 58,000 bushels; New York, 14.000 bushels ; 
Peoria, 30,000 bushels; and on canal, 59,0C0 bushels. Similar corn 
decreases were: Chicago, 39,000 bushels; New Orleans, 14,000 bushels ; 
and on lakes, 3,000 bushels. Detailed stocks this week and previous 
weeks follow: 





























Stocks. This week. Previous week Year ago. 
Wheat, bushels | dittabbenn Adsense ae 15,444,000 13,776,000 
Corn PE LAIN IG LOS, 3,201,000 2,892,000 2.807,000 
Oats, H  ewbnscdseeunseennetanes 6,703,000 6,930,000 4,360,000 
Rye, lee els ee ee 175,000 178,000 212,000 
Barley, ‘‘ ie talidaibelenisiiila inacadt Neadandl 752,000 805.0 1,020,000 


The Canadian visible pure of grain, reported by tha Winnipeg Ex- 
change, shows decreases in wheat 801.000 bushels and barley 166,000 
bushels, and increase in oats 129,000 bushels. Detailed stocks this week 
and previous weeks follow. 


Stocks. This week. Previous week. ar ago. 
Wheat, autho Fe eee ae 3,137,000 4,229,000 
ats, ei sida 2 530.000 2 401 000 2,233,000 
ee 170,000 336,000 491,000 


Provisions for the first time in eleven successive weeks exhibit a 
decrease in the average of values. The decline is very slight, however, 
and does not extend to pork, which has remained very firm. Buying 
has been well distributed and includes some improvement from Europe. 
Stocks in store here are not expected to disclose any gain in the monthly 
statement next week, and there is further setback in packing owing to 
small reccipts and poor, average weight of hogs. Receipts of live stock 
were,only 231,455 head, against 255,749 head last week and 311.538 head 
i208. The shrinkage is most severe in bo:h hogs and beeves. Cash 
pork is quoted at $19 a barrel against $19 a week ago; lard at $11.67} a tieree 
against $11.72}, and ribs at $10.92) against 311 Choice cattle sell at 
$7.25 a hundredweight against $7.25; hogs at $8.10 against $8.05, and 
sheep at $6.20 against $6.50. Compared with the closings a week ago cash 
prices are unchanged in flour, pork and choice cattle, but higher in 
hogs, 5 cents a hundredweight, and lower in oats, | cent a bushel; corn, 
; cent; lard, 5 cents a tierce; ribs, 7} cents: wheat, 10 cents a bushel ; 
and sheep, 25 cents a hundredweight 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS. —The flour trade improved somewhat this week both in 
volume of sales booked and shipping directions on old orders. Export 
trade is lifeless. Cereals and feed are dull but firm. 





FOREIGN TRADE REPORTS. 





foreign trade returns at the port of New York make a very favorable 
comparison both with last year and 1907. Exports were considerably 
larger than those of the previous week and more than $1,0U0,000 in 
excess of either of the two preceding years, while a very satisfactory 
feature of the outward movement is the fact that a very large propor- 
tion of these shipments consist of domestic manufactures. Imports 
continue of large proportion, and, although they were about $2,000,000 
dess than for the previous week, they were far larger than those of last 
year and about equal to 1907. Of theseincreased receipts furs supplied 
$450,650, compared with $260,524 last year; precious stones, $584,318 
against $16'.230; hides, $1,558,969 against $645,116; cocoa, $201,013 
against $104,874: india rubber, $1,178.618 against $568,499; feathers, 
$592,727 against $320,120, and tobacco, $374,562 against $240,473. Re- 
ceipts fell off in coffee, sugar and wool. The following table gives the 
exports and imports of the port of New York to the latest date obtain- 
able ; also the total for the year and similar figures for last year: 





——_ — 0 ——— Importse—— 

1904. 1908, 1909. 1908 
Latest week ee -< $13,128,455 $11,535,436 $15,412,506 $11 $37,219 
Previously reported. . 278,023,922 329,355,641 380, 297820 276,379,202 
‘siiilipeeiniae $291,152,377 $340,889,077 $395,710,126 $288, 267,021 

imports for the week ending June 12 amounting in value to $10,000 
or over were as follows: Bananas, $107,606; beans, $118,114; cheese» 
$101,336; cocoa, $201,013; coffee, $471,829; feathers. $592,727; hides, 
undressed, $1,558,969 ; india rubber, $1,178,618; kowrie, $115,477; metal 
goods, $218,023: paper, $136,351; precious stones, $584,318; printed 
matter, $136,459; sugar, $1,357,827; tin, $559,159; tobacco, $374,562: 
wool, $148,032. Out of the total imports, exclusive of dry goods, of 
417 articles amounting in value to $12,670,702, the 19 articles enumerated 
above contributed $8,530,283. Imports of dry goods this week were 
2,296,634, cc mpared with $2,741,604 last weekland $1,6%9,415 last year.[of 
which $1 992,650 were entered for consumption this week, $2,017,887 
last week and 1,233,916 last year. 








Year to date 





The Cheese Market.—A steady trade and firm quotations are 
the feature of the market. Receipts are liberal as it is now the height 
of the producing season, and there is considerable accumulation, but the 
high prices at country points prevent any marked recession in this 
market. Fairly large amounts went into storage and buyers claimed 
they had little difficulty in filling their wants at a shade under listed 
quotations. There has been no change in the price of the best full 
cream, but skims are in plentiful supply and show a tendency toward 
lower quotations. Keceipts for the week were 20,000 boxes against 
27.303 boxes last week. 





DRY GOODS AND WOOLENS. 


There has been a wider inquiry for brown drills and sheetings, but 
at impracticable prices because of the refusal of mills to carry current 
quotations into the new cotton crop year. Wide cloths of print cloth 
yarn construction are firm; and advances of jc. a yard have been 
named on some odd constructions. Discounts on all lines of duck 
haudled by Wellington, Sears & Co. were shortened 74 per cent. Ad- 
vances were made in Piide of the West and Hill bleached sheetings. 
Substantial sales of chambrays and other shirting fabrics were made to 
cutters for late delivery. 

Fall River’s sales of print cloths have been substantially in excess of 
the production for the month andthe mills are believed to be engaged 
for 60 per cent. of the output for the balanceof the summer. Fine 
woven cotton dress goods for spring are having a good sale in the 
largest houses. Although orders for spring dress ginghams are being 
accepted as tentative, subject to price naming later, some of the leading 
agents are not encouraging spring trade at this period. Figures of do- 
mestic cotton goods exports show double the shipments over the cor- 
responding period of last year, and the statistical condition of the China 
market for American goods is regarded as sound with a fair promise of 
further business in the near future. Anticipations of a larger business 
with the Philippines are held out in the tariff bill as now proposed. 
While many large transactions have been recorded in the primary mar- 
kets, jobbers say their current business is below the average. Advance 
business is very good and large shipments will begin after July 5. 

VW oolens and Worsteds. -The American Woolen Company 
named its spring (1910) prices during the week, the basis showing an 
advance of fully 25 percent. Washington standard clays that were 
priced at $1.424 last year are quoted at $1.80 for the coming spring. 
These values are the highest named in the history of the company, and 
are stated to be due to the abnormal values placed on raw wool and 
worsted yarns. Sales have been large, some of the most important 
clothing manufacturers having put down the largest yardage ever 
booked by the company from them. All staple lines are expected to be 
opened before the middle of July, and business on serges has been 
large. Fancy worsteds will be shown shortly and it is «xpected that 
where comparisons of values are possible they will show about the pro- 
portional rise nuted in staples. Carded woolen guvods manufacturers are 
doing a better business and are looking forward to an enlarged spring 
trade on light weight woolens. 

Cutters have been purchasing wide dress goods freely and are being 
forced into the jobbing houses for their supplies, as agents have with- 
drawn many lines. Fureign houses are showing rough woven mate- 
rials in cheviot and basket weaves for fall. Jobbers say the demand 
with them is for all kinds of dress goods trom fine worsteds down to 
woolens of the cheaper grades. 

Cotton VYarns.—The finer members of carded cotton yarns are 
firmer, but business has not been in keeping with developments in other 
quarters of the market. The coarser numbers are still in surplus 
stocks and prices are irregular. Worsted yarns are strong and scarce. 








‘Khe Lumber Market.—Business has been somewhat more 


quiet. The best feature of the situation is the continued brisk move-. 


ment at retail in the suburbs. Hardwood lumber of the best quality is 
more difficuit to secure than ever, but a number of manufacturers of 
furniture and interior trim say they have sufficient stocks of this 
lumber to last for some time. In the millwork department conditions 
still improve, and there is considerable activity finishing up contracts 
now in hand. Orders have lately fallen off, but as stocks of finished 
goods are not burdensome and many contracts for new buildings will 
probably shortly be placed, manufacturers are quite optimistic. Prices 
are steady for lumber of all descriptions, but there seems to be little 
inclination on the part of retailers to stock up in anticipation of future 
requirements, and if asked for a reason many say they are waiting for 
the settlement of the tariff. The market for all kinds of northern pine 
is quiet, with a steady trade at firm prices, but spruce and hemlock are 
more active and sales are improving. The demand for yellow pine 
increases and prices are more firmly held under the influence of reports 
of increased interests taken by the railroads and the prospective plac- 
ing of several large contracts ia the near future. 





The Butter Market.—Early in the week trade was quiet 
and little interest was displayed, while there was a decided tendency to- 
ward lower quotations. Later, however, a much steadier tone de- 
veloped, and though consumption was restricted by the extremely warm 
weather prices were firmly held. The speculative element has now 
entered the market and considerable business of this character has been 
transacted, butter going into cold storage quite freely on this account, 
The quality of the butter now being received is somewhat better and 
for this there is a fair demand, but for inferior stock buyers ask con- 
cessions. There have been more inquiries for sweet butter and the best 
grades of process have been fairly taken, while for factory, which is in 
small supply, there has been a fair call. Receipts for the week were 
76,089 packages, compared with 72,007 packages last week. 
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THE COTTON MARKET. 


Controlling forces in the cotton market became very aggressive when 
business was resumed on Monday and without much difficulty forced 
one of the sharpest advances of the year. This carried all options 
above the 11 cent mark, the high point representing an average gain of 
about $2 a bale from the close last Saturday. There was nothing in the 
weather news to account for the rush of buying orders, advices from 
most sections being of a favorable character, although the bullish 
element took more notice of the fewer unfavorable reports. These com- 
prised statements of excessive moisture in Mississippi and Louisiana, 
but needed rains have been of much benefit in Texas, where conditions 
caused some anxiety a short time ago. The advance was stimulated by 
buying orders from Liverpool and the South, and one feature of the 
trading was the ready absorption of the extensive lines of cotton liqui- 
dated by successful holders. There was little short selling, and the 
moderate recessions from high levels were due almost entirely to profit. 
taking. Spot prices rose to about a parity with last year’s prevailing figure, 
and business has been restricted to a small volume. The local 
certificated stock is being slowly reduced, the total of 133,000 bales 
comparing with 48.000 at this time in 1908. Statistics of movement and 
supply continue of a bullish nature, the decrease in the American visible 
last week exceeding the figures a year ago by more than 60.000 bales, 
while the quantity brought into sight was only moderate. Moreover, 
takings by world’s spinners were about 56,000 bales larger than last 


year. 
sPUT CUTTON PRICES. 


Middling upiands. Sat. Mon. Tues. Wed. Tours. Fri 
New York, conte............ 11.40 41.45 11.60 11.75 11.60 11.70 
New Orleans, ‘eits......... 10.94 11.00 11.12 11.25 11.25 11.26 
Liverpool, pence ..... ..... 5.99 35.94 b.01 6.11 6.11 6.06 


satest statistics of supply and movement of American cotton are 
given here with 


Abroad and Five bt nanan 
In U.S. Atioat. Total. Decreas 

1909, Jume 18.....cccccce 662,426 1,967,036 2,629,462 619 ‘980 
1908, wie ee 511,276 1,330,009 1,341,285 572,341 
1907, ete,  Aeeoreme satin 596,737 1,824,858 2, 421 ‘595 623,589 
1906, i: anes 562,073 1,277,462 1,839,535 537 "249 
a) ™ wn csaeun 66,314 1,579,000 2,248,314 403 694 
1904, i x~Saeee 337,284 843,000 1,180,234 400,369 
1903, oe Sars 301,694 890,000 1,191,694 457,858 
ih ft ear 453,033 1,242,000 } 700,0: 53 501,117 
Si 2 aes 727,708 1,059,000 1.736,7 ds 499 224 
- ‘ii =o 299,753 765,000 1,264,753 662,499 
1899, we Oe 825,392 1,980,000 2,306,392 586,478 
. Se a eee 475,200 1,711,000 2,186,200 540,469 
lisa;, ™. INS 244,543 1,309,000 1,553,543 556,189 
1896, = re 346,226 1,257,000 1,603,226 527,441 


From the opening of the crop year to June 18, according to statistics, 
compiled by the Financial Chronicle, 13,.06,899 bales of cotton came into 
sight as compared with 10,888,584 bales last year and 12,986,462 bales twa 
years ago. This week port receipts were 33,505 bales against 43,423 bales 
a year ayo and 21,984 bales in 1907. — by northern spinners for 
the crop year up to June 18 were 2,607,572 bales compared with 1,724,986 
bales last year and 2,543,827 bales two years ago. Last week’s exports 
to Great Britain and the Continent were 64.828 bales against 82,781 bales 
in the same week of 1908, while for the crop year 8,090,507 bales com- 
pare with 7,135,582 bales in the previous season. 





THE PITTSBURG IRON MARKET. 





PitrsBuR@ —There is a firmer tone to the market and new business 
continuss to dsvelop in fair amount, with prices advancing in several 
lines. ‘lhe railroads are buying more freely than heretofore, though 
reports of this movement have been greatly exaggerated. Wages are 
being advanced in several quarters where reductions had been made a 
few months ago, and the outlook is regarded favorably. There is a 
possibility of labor trouble in the sheet and tin plate trade, but this, 
it is claimed, would have but slight effect. The bar scale has not 
been adjusted as yet and the uncertainty has produced demands 
for prompt dejiveries. Some recent good sales of pig iron are re- 
ported and prices are advancing, Bessemer iron now being qu. ted 
at $15.50, valley, an advance of 25 cents a ton over last week ; 
Basic is quoted $15.00, valley, and new orders are reported quite heavy. 
It is estimated that 85 per cent. of the furnaces in the Pittsburg district 
producing pig iron for the steel interests are operating and fully 75 per 
cent. of the furnaces supplying the foundries. _ Billets are also advan- 
cing in price and the demand is good against contracts. Open-hearth 
billets are quoted $23.00, Pittsburg, but in some quarters an advance 
has been quoted Sheet and tin bars are quoted $24.00 to $25.00 and 
forging billets $26.00 to $27.00, Pitsburg. It is the general belief that 
the prices of wire goods will be advanced shortly; heavy sales were 
made after the cut and shipments are heavy: Current quotations are: 
Wire nails, $1.70; plain wire, $1.50, and galvanized wire, $2.00. There 
is a fairly steady demand for plates, and new orders possibly forthcom- 
ing for steel cars would require a heavy tonnage. In structural material 
the output continues good. Plates and structural shapes are quoted $1.25 
to $1.30, and in some instances $1.35 is quoted on small orders. 
Orders for steel rails have been placed by several railroads, and light 
weights are in fair demand. Standard sections are quoted $28.00, with 
no prospect of any cut as the producers seem firm on this point, and 
light weights are selling at $26.50 to $28.50. The production of tin plate 
is well up to capacity and sheets are in betterdemand. The tin plate 








prices are firm, but there is still some little shading on sheets. coke tins 
1L0 pounds are $3.40, and No. 28 sheets are $2.20 for black and $3.25 for 
galvanized. The demand for iron and steel scrap has eased somewhat, 
but prices are firm. Heawy steel scrap is selling around $16, Pittsburg, 
and as much as $16.50 has been obtained. There has been a steady in- 
crease in coke production and output during the past two months. Its 
extent and character is shown in the following table compiled by the 


Connellsville Courier : 
Production Shipments 
8. 


k ending. Total Ovens. In Blast. on 
pm. 19 *odeetddsenedeoes 38,325 238,069 307,014 11,413 
[ SR See Se 38°324 27,770 299,491 11,081 
cs STS 25,100 30) 208 10,184 
ET Uincccscossosescance GE 24,646 284,866 971 
int csinigitbiakinh detects 38,120 22.216 244, 279 8,692 


There was a decided stiffening in prices during the past week, espe- 
cially prices effective for the last half of the year and there was consid- 
erable contracting. Contracts were made for the six months period for 
furnace coke at $1.65 and $1.75, and the indications are that there will 
be contracting at $2 the coming week. The foundry price ranged 50 
cents higher, but the demand is not so strong. 


e 
THE STOCK AND BOND MARKETS. 


The stock market was irregular this week, with a sharp break in price® 
jn the early trading and a subsequent rally in which the previous losses 
were, as a rule, recovered. Trading was largely of a professional 
character and business was on a decreasing scale after the early selling 
movement had exhausted itself. Foreign exchange maintained a strong 
tone and $1,000,000 gold was engaged for Paris, but the money market 
was unaffected by the high sterling rates. 

In the early trading special pressure was brought to bear on Union 
Pacific, Reading, Wabash preferred, Amalgamated Copper, American 
Smelting and United States Steel, and the most pronounced weakness 
appeared in these issues, although heavy declines occurred in other 
parts of the list as well. On the later rallying movement the stocks 
named became the leaders in strength and practically ail of them re- 
gained their previous losses, and in some instances sold higher than 
before the break. Union Pacific preferred was conspicuous for its 
activity, which was on a larger scale than for a long time. Its sharp 
advance iu price was accompanied by reports of its possible retirement 
by exchange into the common shares of the company. Third Avenue 
was notably weak on selling induced by the prospective reorganization 
of the property. Among the other active issues were Atchison, St. 
Paul, Erie, Missouri, Kansas & Texas, New York Central, Northern 
Pacific, Rock Island and Southern Pacific. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 








Last year. Sat. Mon. Tues. Wei. Tours. Fri. 
I nine, wentienediumeins 89.10 111.84 111.05 111.20 111.86 112.25 112.15 
SE nccmennsctes< 72.55 86.00 4.33 84.63 85.50 85.87 85.55 
Gas and Traction... .... 9685 113.52 112.55 112.47 113.15 113.37 113.40 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was easier in tone and activity was 
further reduced. Most of the dealings centered in the convertible 
issues, although in the early trading Wabash refunding 4s and Inter- 
borough-Metropolitan 44s divided market leadership with them. The 
last-named issues were very weak at that time but later recovered ma- 
terially, influenced to a great extent by the improved tone of the stock 
division. The convertible issues as a class were irregular, with greatest 
activity centering in the Atchison 4s and 5s, although Union Pacific 
4s increased in demand, coincident with the sharp recovery in the 
shares of the company. Seaboard Air Line 4s maintained their recent 
strength, and United States Steel 5s were also firmly held. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among foreign 
issues, Argentine 5s at 97; Japanese 44s at 93 to 93}, second series 
at 922 to 93; 4s at 87 to 87}; Sao Paulo 5s at 94} to 943; Republic of 
Cuba 5s at 103, and United States of Mexico 4s at 94. 





Market for Rice.—There is a seasonable demand for all grades 
of rice, and distribution is on a moderately heavy scale. Honduras 
styles have a firmer tendency because of the limited offerings, but 
Japan sorts still sell at low figures. Meagre offerings on the Atlantic 
Coast sustain quotations, and a larger consumptive demand is noted at 
New Orleans. Practically all of the mills have closed for the season, 
the few remaining open asking full figures for the smalloutput. Favor- 
able conditions benefit the growth of the new crop, advices from South- 
west Louisiana and Texas telling of needed copious rains. Dan Tal- 
mage’s Sons report the Louisiana crop movement to date as follows: 
Receipts, 1,444,366 sacks of rough rice, against 1,736 468 last year, while 
sales of 1,352,962 pockets, cleaned, compare with 1,534,455 im 1908. 





The Ege Market.—Receints have fallen off, although not more 
so than usual at this season, but the quality has also declined, so that 
holders of strictly first grades find it very easy to maintain quotations, 
The medium grades display a tendency to weakness and the demand is 
rather slow, while inferior kinds are very~ hard to sell. State, Pennsyl- 
vania and nearby are in fair receipt and for these prices are firm. Re- 
ceipts for the week 91,398 cases, compared with 111,618 cases last week. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 











STOCKS Last | 
Sale | 
Friday | 
Adams Express ............-. 1215 
Allis-Chalmers .............. 15*8 
EE inthe hed bonne f 52 
*Amalgamated Copper...... Sltz 
American Ag’! Chemical....|. 43+ 
do oO pre FEELERS 1100 
American Beet Sugar....... 43% 
i Ee 951g 
American ic unewkaniidiiedl 114% 
,__ Sr DRERRR RE Sl 
American Car & Foundry 56's 
Sa ee i l l 5 tg 
American Coal .............. 1120 
American Cotton Oil........ ~ . 
il EET: 102 
American District Tel...... 1 2¢ 
American Express NAAN 1223 
American Hide & Leather .. 8% 
EN. AMINED 42 
A Ice Securities ....| 39‘ 
*American Linseed........-- is 
ATES + 44 
Ameticnn Locomotive ...... t 58% 
ERR: 17 
American Malt.............. 3 
iT TS: 5154 
American Smelters pref B ..|f 87 
American Smelt & Kef ..... 901, 
do pref... PE 
American Snuff ............. #250 
ELT CR: 7101 
Amer Steel Foundries...... t 48 
7. 3 Sugar Ref........ lod 
Re = RN RRC REE +120 
amertonn Tel & Cable...... + 76 
American Tel & Tel........ 14248 
American Tob pref new ....| 100% 
*American Woolen..........| 34 
el AR RE RIN, 4102 
‘Aneconts NN oes 48% 
Ass’d Merchants’ 1st pref ..| 114 
I a 109 
Ath. Top & Santa Fe....... 115% 
POSSE. 106 
Atlantic Coast Line......... t1.8 
5 ict lee 117 
I — RIE t 94 
*Batopilis tea 434 
A IG TEST 
~~~ me ss Se 29 
«SSE t+ 60% 
Breekiyn Rapid Transit... 79% 
Brooklyn Union Gas........ 137g 
Brunswick City.. ok * | 
Buffalo, Rochester & Pitts..| 92 
ti al 121 
Buffalo & “ip SR - 
Butterick Co _.............. +t 31 
Canada 4 ES ETT t 65 
Canadian Pacific ............ 180% 
Central & S Am Tel ........ 1115 
Central Leather............. 314s 
do pref.. | 104% 
Central K KR of New Jersey. .|'280 
Cheasapeake & Ohio ........ 7748 
Chicago & Alton .......__... i 67 
RINT t 74 
Chicago, Bur & Quincy..... 1200 
Chicago & E Illinois ~+5 i116 
Chicago arent Western._... 2 
I ii ua | + 23lg 
I 4ly 
do debentures ............. 40 
or Mil & St Paul ..... 152% 
«RRR parece eae 169 
Chicago “é Northwestern ...| 182 
pe) *2 
Chicago, &t P,M & Omaha.._/1158 
IRE 165 
Caleago Term Trans ____.__. t+ 2 
Paneer 12 
Chicago Union Traction....|j 4 
i i 14 
a s, C in Chi & 8t L........ 747%, 
eee +103 
Clev, Lor & Wheeling ......| ..---- 
do pref ve PNET 
Clevela.d & Pittsburg... __. 1175% 
Colorado Fuel & Iron ...... 43}, 
epee: 79 
Colorado Southern .......... Hos 
do 1st pref................ 81% 
do 2d pref. ..i|| BOX 
Col & H'g Coal & Iron __ SAO es 63 
Consolidated Coal. ae Pa 


Consolidated Gas 


j 1 
Corn Products neGmung Co.. : - 








els ce 
Crex Carpet Co .............. 57 
Delaware & Hudson ....... 192% 
Delaware, Lack & Western .|i645 
Denver & Kio Grande ....__ 43 5, 
RES 86 
Des Moines & Ft Dodge.... |t 12 
Detroit Edison Co lt 75g 
Detroit United Kailway ....|! 60 
*Distiliers Securities........ 394, 
Duluths S & Atl ......__... t 16 
i ER ERR eT: t 30% 
ee Nisin 35 5, 
I 53 
ii a 43 
or & Terre Haute ...... i 60 
SSS t 83 
ey as & Smelting) t 70 
 , i baepio: S7é 
*Federal Sugar.. cada eel wih 
_ = aeeaek \ 9] 
General S tahitian 79 
| REAR EE anaes 1102 
General wie _ Seer | 161% 
Granby Consol .............. | 101 
Great Northern pref........ | 149 
Great Northern Ore ctfs....| 76% 
Green Bay & Western...... it 79 
H B ClatlinCo............._. ieee 
Go let pref................. Geena 
>  ==eaeeewenee 
Havana Electric Railway ae 59 M4 




















824s i743 
437, 4l4, 
101 100 % 
4 41lg 
95‘ 95% 
12 ll‘'s 
82 BU 
56% 544g 
llb&‘'sg 115% 
75% | 70% 
“Pig | 7% 
Zy 40% 
40% 384 
17a. 1s 
444%, 43 
5Y% 53 4s 
117% | 117% 
93g 9 
53 5l% 
“91% | 89% 
110 109 
49 | 48— 
125 Zl’ 
12148 | 120 
14214 | 14048 
101 =| 100% 
34% 33's 
105% | 102‘ 
404.8 45% 
114 LI3’ 
116 | 113% 
106 104% 
132% | 128% 
117% | 115% 
"S| ale 
"294% | 27% 
60 5948 
7Y *g 762 
19% 18% 
92 YZ 
67. | 6 a 
182% | 179% 
“Sam | “OX 
9] 2385 
77% 75 
63% 67 
74 74 
34) 2 
254s 23 
oy 41g 
6U 60 
153% | 150 
169 168 
Sly | 180 
223 220 
NCTIR, pieeER RE 
747% 73 
anata 
REGEN, Piercy 
43% | 40% 
7d 70 
57's 56% 
Sl’ xl 
80% | 8U 
64% b2 34 
1414 | 137%, 
23%3 |; 22 
874 Bo 
| 192% | 186 — 
| “49% | "W615 
838%, | 86 
| 
75 | 75 
6l+g; 61 
393, | Sut, 
15%) 15% 
sh 6UCUi|lC8O 
364%) 34 
53 | 61 
43%, 42 
87% | 87% 
“75 | 74~ 
103% | 1024 
162% | id9% 
101 ~=||:101 
1491, | 146g 
76% > 74 
a 
9%) 5 





Year. 
High Low 
| 195 foe 33 | | 190 Jan 20 | 
164% My 12%, Feb 24 | 
54% Jun 14 | 38 Feb24 
8813 Jun Dd 65 Feb26 
101 Jun1i8 | 95%Jan 18 











44%, Juni8 


9748 Jun i2 | 


litgMy 
86 Jun 4 
5S8yJun 4 
1174Jun 9 
76% Jun 12 
1064 My 11 


20 | 


44% Feb24 


ain ee 


4243 Jan 5 


229 My 24 
948 Jun 25 
43% Jun 1 
42% Apr13 
20 Junl4 
47% Jun 14 
62yJun 7 

72Jun 11 


— 


jie OO Oe ee 
PIO Dea] 
Je" 
ow 
— 
-— 
5 
~] 


Jun 9 
1327 at 
104 My 10 
37% Jun 7 
et! 1% Jun 14 
M 


y 
itd Jun 25 
104g Feb 19 
117 Junill 


aid 


1° he Jun 15 
135 un 
120 Junio 
96 April2 

> Jun2l 
1u0O Mr 16 


33%2Jun 5 
644 Jun 5 
S2%Jun 7 
141 Junlil 
20% Jun 12 
$2 Jun 25 
62 <Aprld 
34% My 17 
68 My 25 
185% Jun 4 
10s Febll 
33 Jan 4 
1054 Jun 8 
298+ My 


7349 Mr 27 
225 Apr2Zs 


414 Jan 25 
20 Jan 25 
7 Jan 4 
18% Jan 27 
794g Feb 16 
105 Mr 22 


165% Jan 4 
264 Jun 
3342 Jun l 


Jun 24 


ie ee 


85 Feb 4 
95g My 12 
93 My 10 


75 Jun 25 
103% Jun 11 
1644 Jun 12 
110 Jan 4 
151% Jun 10 
ie «Jun 15 

















98 Jan 7 
205 Feb23 
by Feb 2 
34 Feb24 
18% Jan 3 

2 Feb2s 
29 Janl2 
49 Feb23 

10¥44 Febwvé 

7 Jan 7 
42 Jan 7 
SO Jan 4 
77% Feb 24 

101 Jan 2 
225 Mr 
95 Mr 1 
34% Feb 24 
121 Junld 
120 Junl6 
75 Feb24 
125 Feb 1 
90'3 Feb 6 
26 Feb 4 
93%, Jan 6 
37% Feb 26 
105 Apr 2 


13.) Janl3 
9 J 


ne ee ee 


2543 Mr 2 
9Y% Apr 3d 
215 Feb 23 
555% Jap 6 
57% beb 24 
7 Feb23 
Apr 238 


~~) 
23 ¢ 
4%. Jun 24 
55\4 Jun17 
141 Feb2s 
15842Mr 15 
173‘ Feb 24 
208 Mr 15 
Apr 2 
166% Jan 30 
M 


y 
17g Jan 11 
44 Jun 18 


29 Febv3 
Mr 30 
56 Junl4 
76y_Jan 2 
T34Jan 2 
214 Feb 2; 
114eFeb 4 
16 Ly Feb 24 
Ht te Feb 24 
Jan 5 
167% Feb 24 
535 06=6Feb 66 
3758 Jan 6 
79'2Jan 6 
13s Jun 5 
75 Jun 24 
56 Jan su 
324 Feb 23 


15% Jan 6 
23 Feb 23 

225g Mr 11 
361g Mr ll 
2842 Mr 11 
"SS Feb 4 
55 Mr 2 
S80 Feb24 
“Bi” Yan Yi 


“ee eee eee eee 
eee +e ee ee eee 
“ee eeen wee eee 


re ee ee ee 


39 Feb 3 















































STOCKS Last Week. Year. 
Sale 
Continued. Friday| High | r High r 
Havana Electric Ry pref ...|' 86 | --+--- | ------ 89 Junl2/ 8348 Feb 
Hocging Vailey wird acaba 100 senses | eencee 1is JunlO;| 97 My 
i AR A Pt 1 oat 93 93 : Jon 1} 88 Apr 2 
H eee Tt “ee ee- eeccce y an 
ses ay oo pages 14s% | 148%) | 1464 | 151% Jun 7/137 Feb23 
do leased lines............. t DS | --2-0- | -+---- 99.2 Mr 29; 994 Mr 29 
Ingersoll-Rand.... cwccclt DD = | -eecee | cowcce | ccccccccccccce | coccccccceces. 
ots tstupoliian| 17% | Te | “18% | 18" dans | “Tigi Bs 
do pref........ 50% + ase Si ta gun 35 2 oon ad 2 
International Harvester ___ + 84 5 % | S864Jan14/ 6: aD 
"i “= sparred 120% | 12149 | 1204 | 123 “Jun 3 | 109% Jan 18 
arin 73 7 2 7 Juni 
[ ational Paper ........ 164 LG 4g 4% 16% Jun Mr 
aternational Paper st telecon 63 634) 60's ete uD = = _ vod 
*International Power Co...| ------ --s-- | 30 Jan 2¢ an 2 
International Steam Pump .| 39'2| 40% | 38% | 42% My 12| 33% Feb 26 
SI ccinduihobeibeuencuah 8749} 8749/ 37 8944 My 13 Jan 
Iowa Central ................ 30 30% | 29% | 36 Aprl5| 27 Feb24 
ERA EAR RINT: 56% | 57 | 55%) 62 Aprl5| 54% Jan 
Kanawa & Michigan....... t 55 57 a7 57 Jun 22 50 My 28 
Kansas City, FtS & M pref.|t jd i. He same + oS a 
Y vo —~ 
MUDD ec], Te | 73 | 72 | Taya 30 | 7% Keb 24 
Keokuk & Des Moines...... tf CG | wweeee | ----e- aD . r ‘ 
eokuk & eeegtnenmneennet: + 30 aa Sona oo Sn ti & Ee 
OOO Prefs OO | 2: | 20. | “Gita dan 6 | 60 Gans 
Laclede Gas ................. 104 105 104 105 Junl19/104 Jun25 
RA IM + 97 99 Junl12! 92 Myll 
Lake Erie & Western....... 1 26% | 27%) 264 / 28 Jun 8/| 199 Feb 25 
i astlaneateneneeeletesetigae.. +t 61 63% |. 62 64%uunl4{| 48 Jan 23 
“eee OO | -----+ | eoceee 320 My 20| 320 My 20 
oo)” -* Sepeeneenaeeee G5 kg | ------ | ------ 7l4taMy 24 59 Jan 
Louisville & Nashville ..... 140% | 144 140 1454 Jun 8/121 Jan 29 
Mackay Companies .........}. $1 31 i9 82% Jun 5; 7O Jan2 
seer “ 7$‘eJun 10 69's Jan 2 
Manhattan I antcinciniii 3 3 ig _3% Jun 2 2's Jan 13 
Manhattan Eievated........ 1142% | 143% | 143% | 153yJan 4/142 Mr 25 
«Metropolitan Street Ry... 25 27 25 42 Jan 5 21 Mr 25 
Mexican Central Tr rects ..|. - +‘| ----- -- 25% Jan 4/ 19% _ 23 
Michigan Central . _.... 14140 | ---e-- sas- | cosesncsotacess | Ghoeenioneete 
a State Telep ......| ------ | --++++ | -eeees | --+2--220+---- ee 
do pref..... a REN HOPES F wraes | eaneee | oe sceerc--sees | = 2 een cc ccces 
55 lg 56% 55 65 Jan 8 52 Mr 6 
Minn & StLauis ........ BO lg {8913 132 28, Jan ¥ 8h, Me 10 
MStP&SSM.............. 1384g | 138 ‘e | 13 ¢ Jan 324g Jan ‘ 
eo St Bae SS 86.2000 Has | 149%) | 149%] 159 Jan 7| 147 Apr13 
do leased line ............. 91's tts +9 + la —_ 22 ee a = 
A) 41 4 OU 4g Jan 22 eb 2: 
Pa Kansas & Texas. . ' a5 * 72 124 756 Jan 21 a Feb 23 
Missouri Pacific............. 73 3% un 65 Feb‘ 
Morris nee SRR | wccces | nences 185 My 4| 1824Jun10 
Nashville, Chat & St Louis. .|*130 _ | seeeee | 133) Jun 8 | 1l22yJan 5 
«National Biscuit Co. ....... 105 106 1VU5 103% Jan16| 96Jan 2 
do pref. - -..............---. 1122 "17% | 164% ean a 4 pa iee as 
y 7 5. S%Jan ¢ eb ‘ 
National Enameling........ + 86 BB BY o2 Jan 12 7. Jan 2° 
* aman 8b 82%) 9YO4% April eb: 
National Lead Go +a ICING 107 = ‘y O07 Me 4 et o- “ 
"sof Mex 1st pref 50% | 52% | 52 5 y 25 9 Apr 
National Ryoet Mex lst pref f “te yan! 23 26% My 22| 23 Jun 2 
tow Ouubenl Gaal... 1t 95. | ---22- | --+<2- 50 Mr 10) 454 Jan 15 
*Newhouse Mines &Sm’It’rs 1% 1% ily 6 Jan 2 14g Jun 24 
— ae Ry & Light ...| ------ , cccccccccccese | oocccccecooese 
«N 87 B34, B64 92 Jan 8 80 Feb 23 
New York Air B sie as 3 133% | 120%) 135 Jun 4 | 120% Feb 24 
New York, Chi & St Louis..jt 53 | ----- | ------ oy Jun Pe 438% Mr 15 
du ist pref Pt PERN. +100 » eee I connee 1U0) Feb 20 | 100 Feb 20 
“  ereanipast: t 80 ee he we — $ ed : 
New Y + 4] un 2 0 Fe 
re TD es | nese 80 Mr 3v| 75 Jani 
— ete Hariem........ aes ee ee 
NY. NH eo —_— 1171. | 127i. | 170 | 174% Jun 14 | 157% Feb 24 
NY&WN/J Telephone ....... 137 137 | 130 137_ Jun25 | 113% Feb 
N Y, Ontario & Western....| 52% a3% | 51 5553 Jun1lz}| 42% Feb24 
Norfolk & Western ........- 90g | 90% | 8948| I44eApr22| 84% Jan 6 
AG AEE + 85g] 38d 838 88 Jan19| 235+eMr 26 
North Ame een SIME DEB B2 84 BO% 874%. Jun l4 72 Janl3 
Northern Central ........... umes | coenes | eenene | comeenaneen —— 
‘ ) a cdaiaiis: © namin 27 My 11| 23%,Apr 5 
Sentness Ohio'tr & Light. .f o2 | iba” | 1497” | 154% Jun 11 | 133% Feb 24 
Ontario Mining ............- 34g | ------ | ---2-- 23 Jan 16 3‘ My 
I + 95 ——- Pe 99% Apr 1 6 Mr 3 
do lst pref....... siete tlaataal 1100 100% | 100% | 100 yJun23/]100 Mr 30 
ED. iccniiennegeisieh F's § «6S wasese | caneee 100. Mr 31 Mr ‘ 
Pacific Mail Lae Ae eee 34 34 298 36% Jan 4 29's Feb 24 
Pennsylvania Railroad ..... 1365, | 136% | 1354s | 13933 M 4 | 12648 Feb 23 
People’s Gas, Chicago Sailiadial 113% | 114%| 112 | 118% Apr1z | 10143 Jan 13 
Peoria & Eastern............ an a sdtben E wenn 27 Jun 5d _ 2342 Feb 18 
Phelps, Solas & Co SBD fl wecsee | cosese 200. My 28 200 My 25 
Philadelphia Rapid tune. senies eos ne o3iJan 7) 52 Jan 
Cc. ®- & St Louis a i 92 ty , 91 Y¥4 Feb 4 Sb | Jan 5 
ST nnktimnsdnainintecniied +110 “~~ ..|110 Mr 25/104 Febl0 
Pittsburg Coal............... t 11 lz ll 134% My 24| lu Apr2l 
GSE: b BF ot wcesce | cocsee ae cum : i, yr 
Pittsb , Ft Was ee FEDER F ccccce | ccosse 3% Apr 6 3'g Apr 
Pressed Steel Ca ss 42 : 42 414g 45% Jun 2 30g Feb 23 
Pie cecccwnsvscesesenens 102% | 108% | 102%|105 My 8| %6 Feb2 
Pullman Co................../1187 189 189 191144 My 20/169 Jan 30 
Quicksilver. ................. 5 5'y 3% 8% My 12 ee 
do pref... iin we © fence tin 10 My 13 3 Mr ; 
R BR Sec Iilinois Gen etfa ...| ------ | --- see | eenee 92 Apr 5 90 Feb 4 
«Railway Steel Springs ..... it 43 43 42 48% Jan 2 322 Mr a4 
SRS untendsceceucetaness 1100 105 105 105 Jun 4| 97% Feb: 
Ne Rete aN nen: 154% | 155‘ | 14714 | Li 59% My 20 118 Feb23 
do lst pref ................¢ 92 91% | Y1l%}| 93 89 Mr 22 
NT ti iiniincnsinenl 97 toa 104% My 13| 90 Feb 1 
*Republhic [ron & Steel..... 31 31 29% | d4% Jun 7 16% Feb 23 
GO PTO. .....-.cccccesee.e-- 10448 | 107 | 1034] 1082Jun 7| 6748 Feb24 
4 eee 3133 | 31% | 29 3442 Jun 8 207% Feb 24 
ics aicliceatinttaswolient 70'2| Tly| 664%) 72%My 13 | 57% Feb oH 
tome, Watertown & Og ..../1125 diitean 1 waned 126 Jan2é|126 Jan 
«Rubber Goods Mfg pref....;\i:100 | --- = | ----- | ------------- = | ccee--eeeereeg 
Rutland pref ....... ee yc: A Pee Pee 38'guun 5 3348 _ m 
St Joseph & Grand Island..| .--.-- | -..--- | ---«.-- 19 Mr ll y ii 
do 1st pre - cE FE, SE eee: 53%My 5 49% Mr 
eo alias ee ‘ 30 Jan 20 > 4 
St Louis & bad Fran 1st — = 63 BS o 
do 2d pref . - “ft Qig] 431g} 42% ia My 1 36 Feb 23 
StL& SF,C& Bictts .... 1150 veces | senses t <ugnpnenereene eee 
do new Cctfs........ tt 8 cnalll le PRO, Bons 70 Apr23 62%, Apr 19 
ORE Sn knbndsccosscess a6 - Peer ee ong 
St Louis Southwestern ..... | 27% | 27% 255% 284J un 2 201g ¥ eb 25 
2. neeeeneeengases: 68% | 68%) 67%| 7lJua os 4719 Jan a 
Sears-Roebuck pref ......... t) oS eee 114% Mr 27 | 104 yan 23 
Sloss-Sheff Steel & IronCo.. | 81%] 82 80%) 85aJun 5| 68 wd 
seer ees sagpeedely 1 115% | 115% | 1154%1|117 Jun 5 | 107%Fe 71 
Southern Pacific ............| 130% | 1314 | 126% 136 Jun 8 114% Fe 34 
ME arena Raat 132% | 183% | 128% | 137, Jun 3 | 118% Feb 24 
Soutliern RES 31 32'8| 29% | 32%Jun 22 Fe 5 
Nictaisisietiniiatiinainatdeninion 69 70'2| 6748) 7l‘eJun 60 Jan 13 
Southern R’y,M&Octfs...'+ 83 | ...... | ..-- - 86 y | 82 Jan 26 
 mpennessee Copper seein ..t 37% 1 40 37%! 49 Jan 4 36% oe 
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Ss 
STOCK Sale | Week. Year. ACTIVE BONDS | Laat Week Year 
Continued. Friday. : Continued. Bale 
High | Low High | Low Friday.) High | Low High Low 
Texas, Pacific................ 344g Bly | 3: - a 
do Land Tr ...........7227 tao | Shia) 33%) S7% Fed 6) 20, veb24 || vt w & RioGrandelet s..| ---2-- | cares- | :.- -..| 88 Feb24] 85 Jan 13 
Third Avenue ..............-|, v4 27 211, | 42Jan18| 2l%Jun24 || General Elec deb ds......... 147% | 147%) 1454 150 Junl2/| 136 Feb23 
oe ° H "he see tie : aan tee is pines a 15 15 10n% Jan 4 1s Feb 26 
ledo ways ht... 2 S| “Su | “isa ten ‘Fee pee 3 ocking Valley 449s........ D | weeeee | ereeee r 5 Apr 16 
Toledo, St. Louis & Western| 477s 49% Pty 54 ane 19 “ + 4 as H & T Cen gen 48........... 95 | eeeeee | oeeee- G My 22/ 96 My 2 
do pref ...... AEA ARE ih ROS 67% | 6g 67% | 74%Jan 4! 64% Feb2 Illinois Cen 4s, 1952 ........ 110019 | ------ | «----- 102. My 25 | 100% Feb 23 
Twin City Rapid Transit .-.//103 | 104% | 104% /107  Feb15| 97 Jan 2 do 4s, 1953 ......... o-e----|' 100% | ~~~... | --.-.. 01% Mr 17/100 Jan 26 
rere Ce es Nes 125 My 14/125 My 14 i ici eaten 95% 997 995 | 101% Feb 8 9% Jan 5 
Union Bag & Paper Co .---"|f 1442 | “1533 | “143, | 15% Jun1s8| 9% Feb24 || 2t Mer Marine 44s........ 727% | 72% | 70% Jan 2/ 71 Feb2 
apne I 80 79% | 80 Jun18 Jan lnter-Metrupolitan 449s..... 79% | 73% | 78 815% Jan 25 | 764Mr 23 
Union Pacific. ............... 19273 | 1945 | 187%, 1195 Junl0| 1 21g Feb 24 International Paper ts...... +1043 | 105 105 106% Jan 28} 104 Jani 
oO pref sas dp aaa isis tab iidaa dh tae iene 0445 10 74 110 Jun 24 4 M gd, Re agra aig 8 85 838 881g Jan 27 87 Feb 25 
United Cigar Mfg. pf eeabtea 4106 es Me 110 My 18 99 J 11 Internat’! Steam Pump 6s.. +1035, Sccces. | Coecoe 103% My 0O Jan 
*United Dry Goods pf ...... 110% | 11053 | 110% | 1115%Jun12 110% Jun 18 lowa Central let 58.........] ------ | - | eseee- 111% Feb 23 | 108% Apr13 
Un'd Kys Investment Co ...|! 37 39% | 38 3944 Jun 2) Feb 25 GO FEE 48 «2. «2 20000000020) °----- 79e | 73%] 82 Jan 7773 Jun 15 
SS ERP AT i 54 571g | 55 59 Ane 29 | 50% Feb 25 Kausas City, FtS & Mem 4s| -.-..- 4g) 34 36% Febll | 82% Jan 18 
U S Cast Iron Pipe.......... + 32%] 33% | 32%] 35QJun 5| 24% Febo4 || Mansas City Southern 3s...) 74% | 74% | 74%) 75%Feb18| 72%Jan 8 
MT sists pdicacievnkihadaies 845] 85 33% | 87% Jun} 70 Mr 2 || Lackawanna Steel ds .......| :--.-- 95% | 954) 99 Jun ?/ 93 Apr23 
U S Express................. 7 owt gene Be *| 99 My 3| 82 Feblo || Laclede Gas5e.............. OEE | access | econce 105 Mr 102% Jan 6 
OE OF ED citiccccdsenachll tide Foe 8 15 My 3 15 Mr 3) Lake Erie & Western lst 5s} 114% | 114% | 114% / 114) Mr 21 /| 112% Jan 6 
O pref ...... ASOT, te GB aera yan ee 115 Mri7 |) pe FIOT =| ----0e | eoeeee 1092 Apri5 | 107 Apri2 
US Realty & Improvement|t 81 Sls! 80%! 854My17| 6o Jan 6 || MaKe Shore gn34ys.... .... | ------ | -pes- | ye --- | 96 Feb18 | 944 Apr30 
US Reduce & Refining...... + 15 164| 164] }7—Juni7| 10 Mr 12 do deb g 48, 1928.... ..... 95 952) 95 | 97 Jan 27 J 
AR tt 38 3349| 36%! 38%Junl7| 24 Febw4 do deb g 48, 1931.......... 95 95% | 94%) 96% Feb 8) 94% Jun 25 
rE oink tcsensinsiona + 38 | 389] 38 | 42Jun 4/| 27 Febo4 || Long Island Unified 4s.....| -....- | -.2--- | -:---- 97 Jun 8| 96 My 
IE iii ca cima sae #115 1164 = 118% Jun " Jan : GE ii cintdbnnennes t 97% | 97%) O7% | Y7*sJun24/) YS Mr 
Ge cnctinsstnanecnnes t 824 | 83 82 lg 5 Jun 4| 67% veb 25 do ref 48 ..............0....| eooese | sseeee | sseee- 9% My 26) 97% Jan 28 
i) SRRaREce ert: 664 | 67% | 64 5 7, - 4 Louisv'le & Nash Unified 4s| 100% | 100% | 100 | 1024 Feb 5 | 99% Jun16 
EE cnivcinnchdiinnwcmbenas 123% | 124% | 12) +44 s + Ne --- do col tr4s........... .. -- | eeewee | ermee | eennwe 10044 Feb 7 Janl 
ak saan al 4848 50% 48 53 My “% 3948 Feb 26 do So Ry, Monon joint 4s. t 89 90 90 91% Feb 25 88 Jan 21 
Saale tea TF tee tie Pitgiad Pisik 49 My 10 5 Jan 22 Manhattan con 48........... t 99 99%} Y942) 100 Feb2u| 98% Jan 20 
Va-Car Chemical ............ 55 55 51% 5614 Jun 14 407% Feb 24 tax exempt............. 10048 | 1004, | 100+8 | 100% My 11 994 J 
| REALE Rae 1121 12043 | 1204 | 1z14%Junl4 | 114 ag 19 Met Street Ky 5s tr rec.... 81% 34 8l4a 3 Jan 8l44Jun24 
Va Iron, Coal & Coke ....... + 62 62 62-1 6B Jun 3/| 57 Feb 23 Mex ( en con 4s tr rec ......|------ euagse | sesees 89 My 1: Jan 
Vulean Detinning........... 18% | 19 16%] 20 Junl2 6 Feb 1 do 1st income tr rec ....... F 26 | -nneee | enone 2349My 22; 19 Feb24 
a Rin delinah nite aati 6939! 6Y9/ 65 72% Junl4| 45 Jan 30 do 2d income tr rec........ 25 | wwnene | +e0--- 254 Apr29| 20% Mr 8 
ER HENS! 21%, 22% 20 2435 Jun 15 15 Feb 23 Minneapolis & St L con 5s |'10948 | ------ | ------ lll4gMr 2/109 Jan19 
ae ae eee en ole 564% 58 53 61% Jun 15 41 Feb 23 do lst & ref 4s8............. t 85 | -oneee | ------ 38744 Feb 15 Jan @ 
Wells-Fargo Express ...... a, RMS as 330 . My 26/300 Jan 1 Missvuri, Kan & Tex 1st 4s| 100% 100s 100 QZ Apr 6 935 Jan 26 
Western Maryland..... ... 13% | 1919 | 133, | “28a, My 7\ 13% Jun 25 SE i sncntwucadaseseses 87% | 387%) 87% | 88% Jan25/ s6% Mr 6 
W U Telegraph ............. 73 734 | 71%| 73uMy 7/| 64 Feb24 do OXb £ 58.......22--------| corres | “aes | Ege 109'g Feb 17 | 104% Jan 5 
Westinghouse E & M....... 3 854] 83 8715 jun 14] 74 Feb 24 Ee 36% | 86% Feb 9] 83% Jan 5 
CS "oc ease OT Sd pete. 124° Jun 71/110 Mr 3 do sinking fund 4498 ...... 90% | Gls) 90% | 93% Feb 3/ %O%Jan § 
Wheeling & L E aa a ey ee 127 Jan 4 Sly Feb 6 do T of = a eeccees | serccs | seecee 110 Feb 8 106 Jan 12 
24.2, ee | Ee peered bees ona Sau 3 | 20 Fen2a Missouri Pacific trust 68 ...| 101% | 101% | 100% | 1024 Mr 1 /| 1004 Jan 20 
do 2d pref..... CET AAS Ce —. -, .. mcee 15 - an & 104s Feb 26 do collateral 58............ 1024 | 1024 | 102% | 103% Aprl4{|101 Jan 8 
Wisconsin Central .......... 56 574.1 56 | 63% Apr20| 35%Jan 6 TRESTLE TTR S2%| S2% | S244) 35's Feb 73% Jan 2 
te a a a 904 | 89% 917, Me 25 69% J 6 Mobile & Ohio gen 48....... f 88%) 33%) S3%/) 91 Aprl9| 864 Jan 27 
*Unlisted. 1No sales = = Nassau Elec 4s..............| ---:-- 82 Ba 34 My 1z| 78yJan13 
: ACTIVE B Ny de Si Louis cou Ss "7777/1118% | 113% | 113% | 113% Ape 1d | 1134 Jun 8 
l \ ,C & St Louis con 5s ..... 134 2 Ad pr 3% Jun 
ONDS = Y Als 1 con 68 ...... es ote 7, 2 v y 2 ae os 
ew York Central gen 348} 9% we 2% | an 4 2% Feb 
ae Last Week. Year. do deb 4s, 1934... 7 | 95633) 95%) 95's) I64yMy 19) 93~Jan 6 
ACTIVE BONDS, Sa'e “ Lake Shore col 3148.... he oe + +P ns - J ‘ 
Friday.) 4; 0 M C Collateral 34gs..... ‘ 4 Feb « ‘ 
y High | Low High Low N x, Cc . St Louis in” iit 180% 120% _ 102% re eth 23 
, « ¢ « “e ‘ G, , H & P 4s eeeeces a pr ‘ Be an 
po meng ~emals. anna : 3igs 103% 104 lg 104 19 107 My 14 - of! do coliateral tr 5s ......... 03% | 103% | 103) | 103% My 17 1g Feb 
Allis ¢ nm Poco 4 usmiatten 36 x6 Bd | Be My ] 30 Fab 3 Pf - ap by conv deb 6e/!13S 103 100 ieee uae ia tt ue 3 
~ af ~eohay phd oe | P : “ene POS 4 My r 
Amerjean Ag: Chem $9-2---/(204,, | 104% | 101% | 1gbagunds | 96 Jan 3 || N'Y, nea Westiet da__--|| “38% | y9 | Yare| 1u0 ‘dan | “Jan g 
American Hide & ion _ 1140 100g | 10044 | 1014 J ti 97 = Norfolk d& Western con oe srl soe | $8 dee cl oe te 
Auvoriean ice Gad) oe | ae | ae | an ee ae ae eae do divisional 1st lien 4s .._| ------ 93¥g | 935 J 93 Mr 15 
ain a — 6s. 1043, | 104% | 103% | 10 y 20 67 Jan 12 do conv 43 .......-s...... Y8%,| 93-4) 97% | YO4%Apr22/ 93'sJan 2 
eee ee el con 4s. os | Be - a 4 +2 oe 22 | 92 Jan 29 do Poca, C & C joint 4s ... _| 92%] 925% | 93 My 14/ SYR Jan 4 
American Tobacco € aes 112 112” lls lize Me 3 mia — ° Northern Pacific prior 4s ...| 102% | 102% | lU2y | 104 Feb 2} 1024 Jun17 
pogo why ppeaalapal pag a 2 | "87% Me 13 Ui'g Feb 6 do general 3s .............. 744g| 74s!) 74%) 75 Jan 29 3 J 
A,T&S FE gnds.. 777] 101% | 101% | ivés 101% Fel ‘ 84 Jans N PGN jt4s,C, B&Qecol| 98%) 98%) 37% | B%4Feb26| 97ygJan 5 
do adjust 4s stamped... 94° | Sgat| go reels | eee Jamil || Oregon Ky & Nav 4s ....... t 98 | 23%) 93 | 99% Fev 2) 98 Juni 
y ~Gpon ony Prpaleeees maeteeedl Ee 116% | 1348 | lige dee st 92'a Jan 6 Oregow Short Line Ist 6s...|/t11948 | ----.. | .----- 120% Jan 12/ lis‘Mr 2 
do con 0220272222772] 11 bie | 16% | Ha | Leesan id | Gc Me 2g || doconsot be... 114% | 116" | 114% | 14s Fev y | 114% Jun 25 
ie Seen, Ee te aednees > | Besa. . 2 ~ -_ TD dihitetnciiniinins duane 1 Y4 405 +4 “g 44 Apr 2% ‘4 Jan 
— ppm Line She cnons ; oe ae = ‘4 4 og : 9449 Jan 13 || ‘Pacitic Coast Ist 5s ........- flld) j Lid) | 11L | 142 Junis | 1099Jan 4 
Baltimore & Uhio prior gigi 94 . g4le 94 oa e M i SO Jan 4 Pennsylvania con 48, 1948 .| 1044, | 104% | 10442 | 105% Apr 8 | 104s Jan 4 
do eneral 4s ince 100% 100% 99 7, . My 9 7, : do conv 39s, 1912 ........ 103% | 102% | l0uy | 101L%Jun 5| 97% Feb24 
do Pitts J & MD dts 221 88% | 88%] kee | BOGJan15| 89 Sun te || pdocenv 34s, 1915 -—0TT SeR | Oe) OS easel a Se 
doP. LESWVie 7 |} 93 wn | on’ | oa eal oe po ee §  “spedientgaan Pomcing PPitng pawaty: 964My 24| 93 Jan12 
de Deotinevet tar 2” ;0 | Gl oo | tlame ss! ao was SI iictindsdciceonncel snbnes 51% | 50 | 56 Jan 4/ 40 Feb 25 
Bethichem wteciba | sO% | 804s| asm | 90° le ls | 7 ae Reading yen4s...-.......... 100% | 160% | 94%] 100% Feb 3| 99% Jan 12 
Brooklyn Rap ha Gi f4a- | 87 74 aren “94 J J r et Feb 23 do Jersey Cen col 4s ...... t 975} 97%) Y7 934g Jan 25| 96% Jan 28 
Brooklyn Rapid Transit 33. 07° | 1077 | 108 My 6|1Oolazan 7 || RePJtone Steel ds...-.-. 1100"8 | «osu | “oBu Je renis | 85 seme 
srooklyu Unie El l yy 103 1033 103 106 Me A oa 2 Jan 7 Rio Grande W 4s............| .---.. V5 95a Ya% Feb 18 9) Jan 
Brooklyn Union Gas 5s .. ...|}1074 ; 108 My 25| lodjan 2 || glOcol tr 4s... ¢ soy) 85) © | Seal oe ee 
Buff. Koc pn OO -....17 S25 8 | °°" ones 3 : st Jo & G Isl 1st 4s... (Pees pew pr: 2 Feb16 
Canada Bennie pee Ren 50... 119G | iss | agai, | by eee ae | tage am & || 6k. & trom Ms be...-2------: 11094 | 111%] 111 [112 Jan 7/1104 Apr 8 
do 2d 5s nissan a 103 — 29 103 ae 18 = = S ww nanan www ewnnne } B5%4 8y ad + fi a= 3 oa * 
. Selene ewe zoceel, Soe 5.1110 m= | Suan = ; 0 River & Gulf Div 4s...|f 39% | ----.- | ------ ev ‘3s Jan 
Contra res goreia con 58.../1110% | 120% | 110% | 112% Jun 4 | 108%Jan 4 || stL&S Fref 49........... 85% | 55%) 854] 89 Jan27| 84%eJan 7 
Central of New Jerseygu balt127 > | 127 "| 127 "| 126% prog | 127 ° Jan | SOE Cb ocensenncecces| secese | sonetn | oseoee sam aun 1 | idee 
: , acitie 1st 4 : Pp C 4 Qs. : 4 : OE GD cccccceccasecl _.. | senene I eccces 4 JUD yy an 
tty ty See O74 | PTs, | BOs | 98 7eJan 28 | 96% Jun 21 || st L& southwest ists...... 94% | 94%| “Ydig| 949beD1, | 92%Tam 4 
do genera! 4 gs nce i104.” | 105 . 1] 4 106 Vet 15 ot Jan 6 do 2d income .............. 85 85 sd 35 «Jun 79% Jan 6 
do Big sandy 48 277777777” , 04 o * wen 2) 104 Janil4 IEE ininconnhenescc ‘94g | 80 79 Sl4aMy 25; 73 Mr 26 
Cs Bie ee Soo bene Doreen 30 Feb 2| gee Mr 31 || St Paul, M & M con 68 ...../1131% | -..... | ------ 132% Me 11) 131° Jan 6 
do 319s. D ereercees 75%, | 75ig| 75 77 My m. 77° Jun 18 “ci eienmmainingeds ‘rests 109 | 109 | 131 Jan 13 | 108% Jun 15 
Chi, B& Qgenis.../277] go] 99% | 99%|101 Feb 3] goejun 18 do Mentana ext 48 ........ 004g | 10043 | 10043 | 101, Mr 19) 994Mr 10 
do Ill div #48..." | 90° | 91% =" O38 Fe tl open ae Ant no & A P 48...... t 89%| 90 894 | 92% Febll| 389 Jan12 
do lllinois div 4s lie pia 1003 1 3 10348 Fe 2 +a Jun Le Seaboard Air Line 5s ....... § GEXe | ccccce 4 eccces 97 Apr 20 9542 Mr 23 
do Nebraska Ex 4a-”--’""11166%, | 1002 | lou | 102% Me 1a | tee et NE tie iat Abeetciatiniss 87 | 88%| 87 | 88%2Jun19| 639 Feb 24 
Chi & Fast Illinois con 38 77}t114 2 | 114% | 11443 | 115% Apr 2d | 142 gen t2 |} 80 Pacific ref 48. .......----- oss | Yael oan Sor teeia | tee 
Chie Pig - ae - ~ ‘ = DP SD ccccnecececcecececccccs < w4 “ < avul 5 an 
chee ete tat Sa gcc NGta| 1108 | YT) Aha dan Bh | 119% gan13 | southern fava So" 42, | 1g [11s | U3 “Feb 3/108 Jan 4 
do refunding 5s wee —  Gaiekd Alamos 114% Fee ob | Lint eae do dev & gen 48 ........... 827% | 83%) 82% | S3«My 24) 76 Jan 5 
Chi, Min & St Pauign 4s. |t10a | 104% | 104i9 | 1044 My 12 | lose ty, 72 do M & © col 4s ..-........ | 88%] 882] 834) YeMy 7/ sd5yJan 6 
ésterminei ta +1047 ‘2 103 ~ Feb 17 Pet Jan 4 do St Louis Division 48...) ...... | ------ | ------ 91 Feb1s | 37% Jan 1 
do C & Pac Western 5s 1t10924 | ....-. | 22777" 110% Feb 16 | log tee 3 || Denmessee Coal & Iron gen’l|#103 | 102% | 102% | 103%4Jun 1 | 1014 Mr 18 
thy Aninasmicedin gh Bhaneall Besana: 101% Jon 20 | pop ean 15 || Term Ass'n St Lref 4s......) ...... 973 | 97¥9/ 97% Mr 10 Jan 14 
do Southern Minn é3.7 77” at. ee luz ° = 3 tor ‘Jun 38 || Texas Pacific lsu 5s......... f113% | 113% | 112% | 1184 Feb15 | 113% Jun19 
do South Division 5s...... t 99% Ripty giticks 100% Feb 9 oe Mes Tela we se, s Bete we.) 12 Ta%| Ca) Seeiense | So °m e 
Chi & Northwest’n gn 3igs |i 90 | 90% | “96%, | 94% Jan 18 sun 22 || Toledo, st Louis & W 3498 .|f £94 | ---.-- cc. | Sa aemis | Sede 
do extended 4a oo 2°” aoe owe: re | ee 9042 Jun 22 itis diel aie scene $3%_/| 834| 882Jdan15| 834sJan 8 
Chi, R I & Pacific coi 68.” |. gost | 93% | 92° O4lp My. 9/101 Mr 29 || Underg’d London 49 per cts| ...... | .----- | ------ 35 My 21; 73e3Jdan 4 
, tpdllied yp Bee oo | | | 101 ge 28 | Bo et 23 || Union Pacitic 1st 49......... 103ig | 1U3ig | 1025] 104 Feb15| 102° Jan 7 
do Collateral trast 46 °°""""|" an gou. | “8K ag ah 99% Jan 6 || Union Pacific con 4s.......- 110% | 111% | 108) | 111% Jun10| 102 Feb 23 
do refunding 40. 9? °°"°" 80's oie | ds “4 +h y13| 75% Jan15 do lst & ref 4s............. 991g | 9% | 994/100 Jun 8| 96% Jan 5 
Chi, St Paul, M & Obs...” >, a] Pde 07s Jee oe | oe ean ,2 || United Rys San Fran 4s..--| 76 76 75 79% My 3! 72 Jan2l 
Clev,C CG & StL gn ene Fe 4 | 9751 “S7%] 98 Sf ae 129 Junld U S Leather 68.............. Gee vent seetnn 1064 Mr 4 | 1U44 Feb 4 
do St Louis Div 4s ....- 77” ' oe Yb" aoe 97 bp 97's Mr 12 U S Realty & Imp 5s....... 90%, vO% vO% 91% My 14 S4%Jap & 
Col Industrial 5a." "*" i 4 8) 72° 96% 79 ao 8 | 95's Jan 26 US Red’n & Ref 6s.....__.. kt ees Pere Mr 25 | 89 Ja 
Col Midland lst 4s 707""""” go” $2 4g a7 87ip Abr m. ql Feb23 || US Steel 5@.....0 22222222. 1054g | 105% | 10548 | 106% Jun 3 | 102%Jan 2 
Col Southern 1st 43 Recsatieeie . 98 98 ate 99 : ‘io 19 + I 5 Va-Car Chemical 1st 58..... 98 9812 97% “— ¢ et gp 
do ref 44) ~ ewesaeom + 99 ore 100 Feb lt 97"2 Jan 0 Wabash lat 5s............... 112% | 113 112% | ll4y rev 3 | 111% Apr 28 
Con Tobacco 4a0077°7""7"7""" 20 + a 9-34 ‘8 oe Y) 9O%Jan 2 I trniinantiuedin cine 1104 | 104% | 104 | 105 Feblt | 1023 Jan 18 
Del & Hudson conv 4a..777"| 195% | 106 | 104% | 107% My 1: 75 Feb 8 do Ref é& ext 48 ........... 77% | 79 77 | 304sJunl4/ 71%Jan 5 
Den & KG con 4g...” OOM | oye | eae | gee Tan 12/100 Mr 11 |} Wabash-Pitts Term lat..... 491,| 49¥9| 49%] 55%Jan 4/ 43 Feb 5 
Distillers’ Securities 5s 77” , ae mua 97g 787 Jon ot | 96 Apr 6 || Wabash-Pitts Term 2d .....| ...... | --.--. | --.-- 14yJan 4/| 8 Mr 19 
BT,VéGenhs = °"*** i] (5 i14 4/16 114 + 22 | 74 Apr 5 West Maryland 4s..........| 847, | 34%} 844] 87 My17| 82%Jan 7 
do Divisional a." "” te ‘3 | 114, ti “= 18 112, Feb 9 I 7342 My 1 61 Jan 
Erie conso! prior 48.777” 110 “Sou |S gs | 91 Fog (| 109% Apr 18 West N. Y & P lst 5s ...... SEE eeaeiD canal 117 Feb19/;110 Junl1é6 
dogeneral4a, 6 °°°°°**** , 90 73% S93, Su Me : 5 Janl4 West Union col tr 5s._...... 100% | 100% | 100% | 102 Jan2Uu; 938 Jan 9 
docony 4s A 7°77" ae saa | ats’ | go? dun yl Soeur is OS SS 5 OER Dateing eietiag Gieteite 96%, Jan 20 | 93% Mr 19 
do conv 4s Bl.) 777777" , oot) cea) Se) san Gees | oe ee oe do conv 5s, series A227: S7% | 88% | 87%| 22My 8/ 84 Janl4 
rie, Pa, col tras 777°" 15 gan | ao 00 23 y 27| 57% Mr 11 || West Shore 4s............... 101% | 101% | 401% | 1044 Feb 8 | 101%Jun 25. 
Evansv'e & TH lst gen Se Se 2| 8y + — aG 75% Mr 11 Westinghouse El & Mfg 5s.|+ 94 9449| 44% | YORTun 5| By¥JTan 6 
FtWé& D Ist és 58.| 03's | ------ . 172 , y : 103° My 14 Wheeling & L E con 4s..... t 87% | 87% | 87%_| 30 Feb 9/| 83% Jan14 
|  ONeeReaese Sasene | Heese F ceeens (v4 Feb 115%4Jun 3 " Wisconsin Central 48....... + 95%! 5%) 95%! 96 Apr2l! 89yJan 5 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 






























































ARTICLE. This Week) Last Year| ARTICLE. This Week| Last Year | ARTICLE. This Week| Last Year 
APPLES : DRUGS —Continued. | METALS—Continued. 
ke enalennnanetianemne bbl |+- yt 1.00 Gambier, cube No. 1....... Ib 7% 4% | Lead, NvY ...-.00-----+- Ib 4.35 4.5 
ere ner — 4.50 Gelatine, silver............ : 23 bane 4 eetensererent «!_ 929.05 27.80 
Marrow, choice. bag! 3.20 2.40 Gum Arabi ctr Sa. 2 13a Tn plate, N¥--71001b.box| 3.64 9 
PEE déntabsuemndcaccos ” 2.75 | 2.40 umatra ...... “ 3] 44 | MOLASSES AND SYRUPS: 
BOOTS AND SHOES: Chicle. gy lows -oonbe ” 46 ite a. - A alalnntnea cent. 
Men’s grain shoes. ...... pair; 1.62% 1.47% Gamboge, pipe os ets eeeees : 722 70 open > ieenahe eheuncanete. gal 26 see 
Creedmore split.......... " 1.4249 1.30 Guaiae...........+-------- é — | ne ts i = 
Men's satin shoes........ ‘6 1.424 1 25 Mastic bese cb eeneeseoncace “ 48 ae yrup, Common..........- ) eee 
Wax brogans, No.1..... “ | 1.22% 110 | Senegal, sorts............ ” a = Ola: 
Men’s kip shoes.......... «“ | 1.37%]g 125 | Shellac, D.C...........-. 1 27 a Re eee Ib 5 5g 
Men's calf shoes......... “ 2.10 1.95 Copal, Zan. pure white.. 80 pose ES sum'r, white. . — 5.95 we 
Men's split boots ........ “ 2.021g 1.70 | Kuari, No, 1.............. m4 42 {| .... || Cocoanut, Cochin. .......... Ty 1% 
Men’s kip boots.......... “ 1.72% 1.60 Tragac anth, Aleppo ists « 76 | 75 || Cod, domestic............. raat 38 42 
Men’s calf boots.......... a 2.72\g 2.60 Indigo, Ben al, low grade. “ 67% 50 Newfoundland.... ..... “ 40 44 
Women’s grain .......... “ 1.524 1 37), Todine, Snag limed......... wt 2.40 shat | Lard, prime, city.......... 7 8x 66 
Women’s eplit ARE eS “ 1 20 1.0733 Iodoform ............------ s 375 | wees || I Bs ce cinnadisnciciens «i+ 57 53 
omens satin........... s 1.15 975 Morphine, a Se Oz 2.65 2.55 | Linseed, city, raw.......-- ‘e 61 44 
BUILDI NG srt tye Nitrate Silver, ONES . “i— 34 abne Petrolenm, lode. ties: * 1.68 | we 
Brick, Hud. R., com 1000 |\— 6.00 5.00 Nux Vomica ...-.....-...-.. Ib 2 - Refined, cargo lots, in 
Glass, window, less dis- Oil Anise. .............----- ” 1.10 1.10 ak chddeatateehs “ 8.50 | 8.75 
a box 2.45 2.45 Bay ......--- cccccccesccese on 1.90 : iia cided rT 5.00 | 
Cement, Portiand, dom.. 133 pre Cee? - ess a <= | he Roain, first run ..........- gal -.  3- ogee 
th, Eastern, spruce. .1, 0 3. | o- > |; 4d. ‘ i 
Lime, Rockport, com er ant ¥ ‘ae 3 o- ares ga nbedeenssesesnse “— 25 one a : News sheet. 100 Jb ~ = 2.50 
ie af eee | mon . “l— 75 taal BOOK .....----2-------++-0+- a cess 
ones ots | Winte rer 20.00 | ral 
BURLAP. i0% 02.40 in....ya| ““d4o| gp | Wintergreen mat, sweet | | |, | Wrapping, No. 3 jute. 160 tbs sm | 
COFFEE. No. 7. Rio........ wl 7% “Big = | «Opium, jobbing lots ........ *“!~ 4.25 | 6.75 Writing, ledger -....-....-- - + om 
COTTON GOODs: Prussiate a ee -Ibh— 38134 1444 PEAS: Choice Scotch..... oa 1.90 - | 2.65 
Brown sheet'gs. standard..yd 6% 7 Quicksilver. ...- % 62 80 | 
Wide sheetings, 10-4...... 30 20 | Quinine, 100. oz. tins. ......02 14 16 a Chicago— 
Bleached sheetings, at.... “ 9g gi, | Rochelle Salts.............. Ib 19% | cee SS eae 100 Ibs |— 5.00 5.60 
NE és 64 6, | Sal Ammoniac, lump....... 7 ch 9 Hogs, liv « l_ 7.00 6.00 
eg sheetings, 4-yd.... “ Bly bl, | Sal soda, American....100 Ib 60 | 60 lard, ohne steamed “ “ I-11 72% 8.85 
Standard prints............ ss 434 43, || Saltpetre, crude ........ 4.00 | 4.00 Pork, mess................ bbl I+ 195 1B BO 
Brown drills, st............ “ 7 q7 _ Sarsaparilla, Bondares....I> 360 C—O 37 Sheep, live........... 100 Ibs | — 3.50 4.00 
Staple ginghams........... “ 5ly 5 Vitriol Blue oe eeeeeeeeeeee Ib » ® | ae _ Ree Ib » 5g 5.62 
Q. sé a ‘ i tt .+nbne oe cnes anes “ 
Printcloths.. «| sda] $2 | FERTILIZERS: © RICE: Domestic, prime... 1) : 5% 5% 
DAIRY: | “* | Bones, ground, steamed, | RUBBER: 
Butter, creamery special..lb|— 25% | 23% | A om ey OO Pe. pone on | 21.00 | 20.00 1 games acct a ” 
State dairy, common to | | Muriate Potash, basis 80 ane SALT: 
RE shi. 90 22% | ~ gupplareencnennanstcoas | 100 Ib 1.90 / 1.90 | Domestic......... 224-lb. bag 90 sind 
Weet'n, tm imitation cream- | Nitrate Soda; 95 p.c... “© “|— 2.15 | 2.32 | Turk’s Island.-.. 140-Ib Sag 75 | 76 
3 NEES oe 22 224 | 8S ‘ | | 
=, seer f.c., spec lal...‘ 134g | 11% amt mmenta, “= 2 2.90 | 2IT% pot, No.l, 
Eges, nearby, fancy tofair | = 10° | 9% | Sulph.Potash,basis 90%“ * | 2.18% |... | 165-180 pb! |+30.00 | 20.00 
ptetemn, Tas <seneuee ~salt hd 20, | FLOUR file " | | Norway No. 4.400.450. “ |+11 00 eibe 
Milk, 40 ~ us S82 | 8 ao weeeeeeeeee bbl as 4.25 0 | Bhenhare, No. 1, 140-150.. ae a eee 
| Winter wwe ne neeeeee- . . cece erring, arge.... * 0 ee 
shipper treet e een enee canj— 90 90 Spring, ED cnsteetoes<t - 5.00 3 75 | Cod, a a —_— 0 100 lbs 6 os 5.50 
DRIED FRUITS: | | ansta. mw” eesces poate vik ” 5.35 pista buneless. genuine....... ib Ty es 
pp genes = 7% | 4 " Wheat, No. 2red ...... bush |— 1.47 96% | SILK: Raw (Shanghai) best.Ib| 4.65 | 3 90 
Ageicete, Cal. at., boxes... “ Ba | — | Corn, No. 2 mixed . - Fe Ss 8 SPICES 
Citron, boxes............... “ 10% | =.- Malt. . ~~ ae 1.04 Cloves, Zanzibar........... Ib Py 10%, 
Currants, cleaned, bbis.... “ ee ee Oats, white,26-28 lbs .. “ |- 59 54 Nutmegs, 105s8-110s.. e 10% | 104 
Lemon peel................. “ | - Rye, No. 3 ..... ........- wt V7, &3 I 36 a 
Orange a rey ean “ Tat Boe _ Barley, feeding -. ee 8U Ginger, Calcutta.. ‘ 7% eet 
Prunes, Cal., 30- wad 25-Ib. | aonb prime timothy. -1001b8 a + 70 Pepper, Singerpore, ‘black. “ 6% 65g 
_ box, y old... ; Bt 5 xk ene. lang tye, He 2, 40 see white“ |+ 10% sa 
, - $ | : . "% ‘ Qr ‘ 
Raisins, Mal., 3-cr _..... box —_— . = | Manila, cur. spot........... Ib | 6% ga, | SPIRITS, Cincinnati.......gal) 1.35 1.35 
California stands ird loose ik ae Superior seconds, spot... ... alt Ss 5 3g 5% | SUGAR * 
muscatels, 4-cr......... ib 4 | | —— may . 183 14% Se Range son ---. -100 Ibs 3.42 3.75 
% Sees | Packer No. | native........ = 334 tefined, crushed...... “ 5.65 | 6.05 
ap ot oo aoe nt en ALS: i | No. 1 Texas.......---.----. Ms 17 15 Standard, granu., net.‘ “ 4.95 5.25 
Acid, Benzoic,true _...... oo 4\2 | oeee Colorado wan ee ene eeeeeeeeee 4 15% 13 TEA: Formosa, fair ....... ib 15 13 
Boracic erystals......___ ib 10 ease | Cows, heav yu native. ....... ” 15‘ lly Ea a ac A Re 24 21 
Carbolic,drums.... + | ote Branded cows..........-..- “i+ 14% 1] Japan, iain cs “ 24 19 
a. aeee*, B — Country, No. 1 steere...... , l4's 10%» 3 || Best ......c..cccceseece cece ° 35 35 
wn oa itm! eam | * No. 1 cows, heavy....-...-- Ps 13% 9 Hyaon, ROT. cxsecnonneeesns “ 14 12 
a a M — | No. |] Buff hides. ..........-. 132 | | ee a 40 49 
> anette ss i AD | eee. No. 1 Kip ........2.--0----- “I+ 13% | 9 TOBACCO, Louisville: 
ite oe i» a | tee No. 1C ‘alfskins .....-..... . 17 | 13 Buriey red—Com., short ...1b 1 lll, 
“ ate oe oe + oe: eee HOPS, N. Y. State, prime...Ib|}+ 15 ms 3 Common. ......------++--. “ 15's 13 
OCPIMEO... cccccce a ee Ba 6% JUTE spot Ib 3 23 — es ee pay ee 16% 144g 
Sulphuric, 60° -...---100 Ib 90° | 90 ree Pon paraie aie | 5% | time .-.-------2--- ovnen ene ‘- 4 | 18 
Tartari¢, crystals. 26's | LEATHER | Burley aio Pape sec sl 1s 15.4 
+ . | Loos 4 i ATA TUL UAEEL . wee ww ween nee ee v 
Alcohol, 190 proot U- S. P.gal 2.63 | 2.63 _ Hemlock sole, Di Aig MB. 2008 ib 25 22 Dark, rehandling—Com ... ** |+ 6% B19 
“ denat 188 aah os 00 cece Non acid, Common......... “A 24 21% a “ x 94 
Alkali, 48%... ! 100 Ib +4 ie | Union backs, heavy........ x: 335 32 Dark, export—Common ... “ Te 9's 
Alum, lump............ “ 1.75 | L745 pang Sg ee eae - ce | .. Medium ............-.22. = 3 | (10% 
Ammonia, carbonate dom. -lv 7% | "3 Glove grain, No. 1, 4 er 12 | 133 | TURPENTINE........... gali+ 46 | 43 
Arsenic, white ne 27 | ou | ~gaoe ie a” | 912 | | 
Bi-Carbonate soda,Am- | 3a Satin, No. 1, large. 4 oz...“ 1S | VEGETABLES: | 
erican “a m- 00 1b : Split, Crimpers, No. 1, it.. ~ 23 18 Cabbage, Virginia. ..... crate|+ 75 wii 
Bi. Cromate Potash, Ameri. 1.00 1.00 Sr jee No. 1, hy .. aes 47 36 Oe State & Weat yollo oan 5U | nailed 
- ™ e est yellow ba euce | anes 
Bleaching powderover 8% 8% | Hemlock Pa., base pr. 1000 tt 21. + B= 5 obs ‘ doe abit “ag ae es 
35% .. 1001b| 1.20 1.15 ny Te |. Trips, ea 
noc St wick yale . oli aT ites urnips,ru as........* 1.26 d 
Brimeione, a. "handed 4g 4% | White ash 4x4 firsts. « “| 56.00 | 55.00 rwhite..--.. 2... oT oe 
tee ton | 22.00 - Chestnut,4x4com... “ ** 42.00 Rahs WOOL, Philadelphia: 
Calomel, American...” the he ae onl ae | - | ae) oe 
Camphor, American ‘ref'd, S oruce, ox8, new ~—s. 100 ~ on te an Ohio XX ee ee ee ss 36 30 
| manana, ss 43 a a I i ft} <3.9 18.00 eee . 34 CO 27 
Cantharides, Chinese.” a OF 52 | Yellow pineL.L. floor’g ‘ ‘| 24.00 nailed i es 40 31 
Carbon, bisulphide...._____ “ : cose Cherry 4x4 firsts ..... “1100.00 {100.00 | N.Y. & Michigan— | 
astile soap, pure white... “ 13% Te | a firsts. “ “| 40.00 45.00 ay besadipente “ sf 22 
, : : S: uarter blood .... ...... ” 33 | 
mend sina 10 ll Pig iron, tary. No.3.Phila.ton 16.50 16.50 Wisconsin & Illinois— | 
70% ‘1001p! 1.75 basic, a furnace... “ |+15.00 15.25 Shi iitadunbhhbbntien se 22 CO 17 
Chiorate potash.” ib 75 185, | Bessemer, Pittsburg... “ | 16.15 16.90 I i alata esataieh decisis “ 31 21 
cage pee 2 ~o'2 bt gray forge, Pittsburg... “ | 14.90 14.90 * Quarter blood ........... “ 32 CO 21 
Cocoa butter, bulk. "77" se 27 27 Billets, steel, Pittsburg.. “« | 23.00 25.00 a a alice it 0 28 19 
Codliver oi!, Newfound. 24% see forging, Pittsburg ....- “ |+26.00 27.00 North & South Dakota— 
— 1} 21.00 | wire rods, Pistaburg... “ | 28:00 | 38:00 Fine. --------------0e0-0-- «| 33 17 
preeses ~ceroeeeonsees UN cess 8, en. 29. 33.0 ESSER C 26 
omen ty — pe ae Ib 73 | ” a Heavy steel rails at mill. "a 28.00 28.00 Quarter blood . OS | “ 26 18 
Creosote, hd s- 23 | 23 Iron bars,refin'd,Phil. 100 Ibs 1.45 1.40 | Utah, W ~~ geebet Idaho— ) 
Cochineal, Teneriffe silver “ “ 33 “44 Fy wean Pittaburg- sc es 1.40 1.40 Light fine........-...-.-. 2. 13 
Cutch, mat.. ars, Pittsburg. 1.20 140 | Heavy .. ictenntientabneses “ 20 | 12 
Balsam, Copaiba. 8. A777 « ox | 4 Tank plates, Pittsbg. “ “ | 1.25 1.60 WOOLEN GOODs: ) 
ir, C 7S. A..... : > 5 | lees ms, Pittsburg . ote 1.60 || Clay worsted, 16 o re yd; 1650 1.5749 
Pera... tose ga : 09 | seve _ Angies, Pittsburg. ... “| Cee 1.60 ‘| Clay mixture, 10 0z....... “| 1,472 1.50 
ease ns _— a, a No. 28, ia ee Tibet, all wool, 24 on... « | 1,20 1.20 
Se dinieemaniines “ae woes oo eeeceee- es 2.2 5 ress Goois ancy ....... es 32g 
meet ee ten , domestic. 100 Ib 90 ---- || Wire Nails, Pitteb’g. “ “ 1.70 1.95 || Broadcloths ............... «| 85 75 
Ether’ U. s. P.” 1300 cores a me 8 wee Cut Nails, Pittsburg. “ “ | 1.65 175 || Talbot*'T” op ail 35 35 
oan wweeeore ™ 16 | (- Barb Wire, galvan- | | Indigo tiannel suitings....“ | 1.50 1.50 
Form yReny — oe Ib 75 room ized, Pittsburg ..... --— . ae | 2.40 Cashmere cotton warp....“ | 22% 2243 
Fusel oil, crude...... . | sees | Copper, lake, N. ¥....... Ibi— ss: 13.25 13 Plain chevints, 14 oz ..... oe | 87g 9745 
actagnonr | "|| Spefter. N. ¥........... “lq B40 4.55| Serges, 12 oz.............. «| 1.00 1.00 














+ Means advance since last week. — Means decline since last week Advances 23; declines 34 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Southern. 

Kentucky, Owensboro.—United States Na- 
tional Bank (9456). Capital $250,000. E. T. 
Franks, president; C. E. Birk, J. W. MeCul- 
loch and James J. Sweeney, vice-presidents; 
Cc. W. Hudson, acting cashier; Marvin May, 
and W. F. Hurt, assistant cashiers. 

NoRTH CAROLINA, Murphy.—First National 
Bank (458). Capital $25,000. W. H. Griffiths. 
president; A. B. Dickey, vice-president; F. D. 
Dickey. cashier. 

Vira@inia, Crewe.—First National Bank 
(9455). Capital $25,000. TT. J. Somers, presi- 
dent; W. D. Shufflebarger, vice-pre-ident ; 
James C. Pettit, cashier. 

West Virainia, Shinnsiton.—First National 
Bank (9452). Capital $45.000. John A. Fleming, 
president; Hugh H. Martin, vice-president ; 
W. I. Booth, cashier. 

Western. 


CoLORADO, Platteville.—Platteville National 
Bank (9451). Capital $25,000. J. M. Kutch, 
president; W.D. Egner, vice-president; W. A. 
Sutphin, cashier. 

CoLokapDo, Sterling.—Farmers’ National 
Bank (9454). Capital $50,010. A. G. Sherwin, 
president; J. P. Dillon, W. C. Propst, and W. 
J. Pattersun. vice-presidents; D. A. Bartholow, 
cashier: J H. King, assistant casbier. 

Minnesota, Hendricks.—Farmers’ National 
Bank (9407). Capital $25,000. Anton Ander- 
son, presiient; T. B. Olson, and C. G. Peterson, 
vice-presidents; G. L. Peterson, cashier. 

Montana, Polson.—First National Bank 
(9449). Cupital $25,000. Clifford Burdette 
Harris, president; William Luther Carter, 
cashier. 

NEBRASKA, Bristow.—First National Bank 
(9448). Capital $25,000. F. M. Widner, presi- 
dent; F. W. Woods, vice-president; J. K. 
Moore, cashier; C. T. Samuelson and L. G. 
Kloke, assistant cashiers. 

New Mexico, Hope.—First National Bank. 
(9441). Capital $25,000. W. L. Whitaker, pres- 
ident; H. White, vice-president; H. M. Gage, 
cashier. 

OHI0, Okeana.—First National Bank. (9450). 
Capital #25.000. Charles Wagner, president; 
Frank J. George and Edwin Heap, vice-presi- 
dents; F. W. Earnshaw, cashier. 

Pacific. 

NgEvava, McGill.—McGill National Bank 
(9452). Capital $25,000. W.N. MeGill, presi- 
dent; Eugene Giles, vice-president; P. C. 
Cripps, cashier. 





APPLICATIONS APPROVED. 
Rastera. 

PENNSYLVANIA, Dalton.—Abington National 
Bank. Capital 25,000. Application filed by 
Fred. M. Francis, Dalton, Pa. 

PENN-YLVANIA, Point Marion. — People’s 
National Bank. Capital $50,000. Correspond- 
ent, W. W. Tapp, Grafton, W. Va. 

RHODE ISLAND, New Shoreham. — Block 
Island Natioual Bank. Capital $25,000. Corre- 
spondent, Horace A. Roberts, Block Island, R. I. 
Southern. 

Texas, Marshall.—National Bank of Mar- 
shall. Capital $100,000. Application filed by 
W. L. Martin, Marshall, Tex, 

Texas, Post City —First National Bank. Cap- 
ital $50,000. Application filed by H. B. Herd. 
Western. 

Missouri, Windsor. First National Bank 
Capital $50,000. Application filed by Ross E. 
Feaster, Windsor, Mo. 

Ox10, Seven Mile—Farmers’ National Bank. 


Capital $25,000. Correspondent, T. H. Bell, 
Trenton, O. 








NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


PENNSYLVANIA, Philadelphia. —Pennsylvania 
State Bank. Capital 350,000. P. J. Baral, presi- 
dent; H. E. Woodman and Henry Brandle, 
vice-presidents; Geo. B. McKinney, cashier. 

ALABAMA, West Blockton.—West Blockton 
Savings Bank. Capital $25.000. J. B. Wads-. 
worth, president; W. R. Young, cashier; F. 
Nicholson, assistant cashier. 

ARKANSAS, Dardanelle-—Farmers’ Bank & 
Trust Co. Capital $100,000. W. L. Lee, presi- 
dent; J. L. Gault, vice-president; W. S. Me- 
Carroll, secretary; E. P. Pierce, assistant sec- 
retary ; Max Kaufman, treasurer. 

MIssissiPpPiI, Scranton —People’s Pascagoula 
Bank. Capital $25,000. Incorporated. 

Vireinia, Chincoteague Island. Bank of 
Chincoteague. Capital $50,000. J. G. Town- 
send, president; D. J. Whelton and John L. 
Anderton, vice-presidents ; Daniel Jeffries, 
cashier; Ralph H Auderton, assistant cashier. 

Virani, Keiller.—The Eastern shore Bank 
ing Co. Capital $20,000. G. Walter Mapp, pre 
sident; E. T. Powell and S. W. Ames, vice- 
presidents ; Chas. B. Mears, cashier. Successor 
to the Bank of Keller. 

VikGIN1IA, Painter.—The Eastern Shore Bank- 
ing Co. Branch of Keller. 

ILLINOIS, Bridgeport. — Bridgeport State Bank. 
Capital $40,000. Charles E. Seed, president; 
Joseph Griggs, vice-president; T. M. Mooney 
eashier ; Morris Seed, assistant cashier. 

ILLINOIS, Elizabeth.—Elizabeth State Bank. 
Permit issued to organize. 

INDIANA, Salem.—Farmers’ State Bank. Capi- 
tal $40,400. John T. J. Graves, president; 
R. C. Morris, vice-president; M. Reyman, 
cashier. 

Iowa, Rockwell City.—Security State Bank. 
Capital $60,000. Organizing. 

MICHIGAN, Springport. — Springport State 
Savings Bank. Capital $20,000. R. B. Hoag, 
president; A. P. Glasseoff, vice-president ; 
M. P. Stroud, cashier. 

Missouri, Advance.— Advance Exchange 
Bank. Organizing. 

MIssoURI, Catawissa.— Bank of Catawissa. 
Capital $10,000. B. Scheve, jr, president; 
W. E. Kramme, vice president; M. P. Geatiey, 
cashier. 

Missour!, Hammond.—Bank of Hammond. 
Capital $15,000. John Squire, president; John 
Grudier, vice president; N. T. Garner, cashier. 

MiIssouRI, Jasper.—Farmers & Merchants’ 
Bank. Capital $10,000. Thos. H. Tiller, presi- 
dent; Samuel D. Chandler, vice president; 
E. H. Patterson, cashier. 

OKLAHOMA, Calvin.—Citizens’ State Bank. 


Capital $15,000. W. B. Bentley, president; 


A. U. Thomas and E, C. Million, vice-presidents ; 
A. P. Selsor, cashier. 

OKLAHOMA, Nowata.—Producers’ State Bank. 
Capital $50,000. Organizing. 

OKLAHOMA, Wakita.—Bank of Wakita. Capi- 
tal $25,000. C. E. Wetmore, president; E. B. 
Miller, vice-president; H. A. Bull, cashier; 
F. L. Clinesmith, assistant cashier. 

Souts Dakota, Bruce.—Farmers’ State Bank. 
Capital $5,000. Ts A. Thompson, president; G. 
J. Flittie, vice-president; S. Kolstad, cashier. 

SoutH Dakota, Colome.—Bank of Colome. 
Capital $5,000. Ed. G. Johnson, president; N. 
KE. Gardner, cashier. 

SoutH Dakota, Colome.—Tripp County State 
Bank. Capital $5,000. Henry Harris, presi- 
dent; P. J. Van Name, vice-president; Val J. 
Fetzner, cashier. 

SoutH Dakota, Leola.—Bank of Leola. Capi 
tal $20,000. Charles Turner, president; E. L. 
Brown, vice-president; L. F. Turner, cashier. 

SoutH Dakota, Watertown. — Commercial 
State Bank. Organizing. 

CALIFORNIA, Merced.—Commercial Bank of 
Merced. Capital $100,000. L. G. Worden, presi, 
dent; W. H. Hartley, vice-president; J. B. 
Hart, cashier. 
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IpAHo, Boville.—First State Bank. Capital 
$10,000. J A. Harsh, president; T. P. Jones, 
vice-president; William C. Nelson, cashier. 

OREGON, Mosier.—Valley Bank. Capital $10, 
000. Incorporated. 





CHANGE IN OFFICERS. 


MaAssacHUsETTs, Holyoke. — Mechanics’ Sav- 
ings Bank. Isaac E. Sawyer is treasurer. 

New YorK, Sodus.—First National Bank, 
W. A. Northrup is cashier. 

PENNSYLVANIA, Mahaffey.— Mahaffey Na- 
tional Bank. A. B. Mosser, is president; H. N. 
Widdowson, cashier. . 

PENNSYLVANIA, Watsontown.—Watsontown 
National Bank. F. E. Kirk, is president; S. A. 
Loury, vice president 

Vireinia, Broadway. — First National Bank. 
D. F. Geilis president ; T. C. Aldheiser, cashier. 

Iowa, Hampton. — Franklin County State 
Bank. N. A. Inglis is eashier; F. H. Ridge- 
way, assistant cashier. 

Kansas, El Dorado. — El Dorado National 
Bank. Robert H. Hazlett is president; Robert 
H. Bradford, cashier; S. R. Clifford, assistant 
cashier. 

OKLAHOMA, Fort Towson. — First National 
Bank. R.R Brooks is cashier. 

CALIFORNIA, Arroyo Grande—Bank of Arroyo 
Grande. M. B. Swall is president; S. A. Dana, 
cashier. 

‘CALIFORNIA, Pasadena —Bank of Commerce 
George B. Post is president. 





MISCELLANEOUS. 


PENNSYLVANIA, Mercer. — Mercer County 
Trust Co. Capital is to be $125,000. 


PENNSYLVANIA, Philadelphia.— Bank of North 
America. John H Watt, cashier, is dead. 

PENNSYLVANIA, Scranton.—Traders’ Nationa 
Bank. Capital is to be $500,000. 

VirGinia, Keiler.—Bank of Keller. Is now 
the Eastern Shore Banking Co. 

Iowa, Urbana.—Urbana Savings Bank. S. 
W. White, president, is dead. 

MissourI, St. Louis —Bankers’ Trust Co. 
Capital is to be $1,000,000. 

NEBRASKA, Omaha. — City Savings Bank. 
Merged into the City National Bank. Capital 
$2( 0,000. 

NortH Daxkora, Mott.—Mott State Bank, 
Capital is to be $25,000. 

CALIFORNIA,. Watsonville. — Pajaro Valley 
Bank, Merged into the Pajaro National Bank 
of Watsonville. Capital $100,000. 

WASHINGTON, Aberdeen.— Union Bank & 
Trust Co. Is to be ome the United States 
National Bank of Aberdeen. 


Directory ot Leading Publica- 
tioms.—We have received a copy of the 
twenty-first edition of the ‘‘ Advertisers’ Diree- 
tory of Leading Publications,” published by 
the Charles H. Fuller Company of New York 
and Chicago, and, as the publishers say, it pre- 


sents a great contrast to the first issue. The 
book contain 640 pages in which appears a 
very complete list of the leading publications of 
this country, Canada, Cuba and Mexico, all 
carefully classified and inserted under different 
heads, as well as their circulations, and in nu- 
merous instances their advertising rates. Maps 
in two colors of all the States and Territories, 
with the towns indexed, are also included, and 
the volume should be of great assistance to those 
interested in advertising. The binding and 
general appearance of this little book reflect 
great credit upon the publishers. 
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Fiscal year begins July 1, except rouds REPORTS OF RAI LROAD EARNINGS. 
marked (*), which are January l. LATEST GROSS EARNINGS, LATEST NET KARNINGS, 
Mileage — Month Fiscal Yearto Latest Date, Month ———~ Fiscal bh to L =e Date 
1907. 12306. Period 1909. 1903. 1909 1908 Period. 1909 1908. 19 
8.734 3,774 *«<N. ¥. Central........./ April ........ $7,370,829  %6,461.207 $27,460,552 $24,872,531 Apr ..$2,542,543 $1,700,660 $7,0 17, 145 $5,018,882 
2,151 2,151 Erie menngeney ‘scimsiaaaeaadl 4,013,465 3,639,733 41,943,569 41,819,117 Apr.. 1,020,971 967.664 ll 019, Y78 7,248,678 
4,023 3,990 «Pennsylvania.......... April ........ 11,875,376 10,521,373 45,530,265 41,897,465 Apr.. 3,117,242 2,720,242 10,5 558 633 9,254,788 
8,92 4,006 Baltimore & Ohio "May... -... 9,931,066 5,0 92,494 64.331,433 68,172,530 May.. 1,303,935 = 1,975,450 1,493,427 17,908,516 
4,085 4,082 Grand Trunk ....... Jun, 2 or . 1,484,825 1,419,378 37,373,725 63,0 19,097 Apr.. 793,201 654, oe a 6.677, 812 6.666 339 
1,507 1,520 *Lake Shore ...........April ....-.... 3,336,359 3,020.209 13,124,332 1 927,899 Apr... 1,071,585 968,070 1,472,733 3,311,058 
1,745 1,745 ‘Michigan Central ... April ......... 2,199,467 1,949,366 3,245,345 7.5 97,092 Apr... 643,430 636,391 2,356,012  1997,069 
2.515 2,516 Wabash......... ..... Jun, 2 wks.. 1,035,252 i,003,447 24558,897 24,59 5,0; 50 Apr... 432,315 361,491 5.990.552 5 838,287 
1,471 1,471 Fite. C.C. &St.L. May.... .... 2,335,634 2,034,992 11,213,442 10,019,171 May.. 619,906 257,270 2,447,593 2,367,515 
1,982 1,982 «C.,C.,C. & St. L..... Re .. 2,109,205 1,708,653 8,204,995 7,131 7: a9 Apr.. 76,9389 309 038 1,888,229 1,343,268 
668 666 norco ° Yentral....... April ........ 2,228,572 2,271,590 21,414,147 22,642,72 Apr.. 1,008,516 1,076,230 9.245.965 9,645,222 
1007 999 Reading ......... — Rae 3,476,011 3,269,977 33,642,087 35,425, 198 Apr.. 1,514,384 1,172,441 13,601,000 13,027,739 
1,446 1,451 Lehigh Waner — wae . 2,866,980 2,903,519 27,380,947 26 )’ ,461,368 Apr... 1,134,009 1,185,794 9,143,209 9,332,334 
646 546 N.Y., Ont. & W.. —. 689,987 665,358 6,929,285 6,633,459 Apr.. 210,150 239,211 2,027,273 2,005,847 
669 568 Buffalo, Roch. & P.. Jun,3 wks... 517,033 $37,019 7,327,912 7,373,633 Apr.. 204 902 4 L401 1,653,522 1,853,899 
191 i191 *Pitts. & Lake Erie.. April ........ 91285 ) 599,257 3,414,047 2,003,114 Apr.. 380,325 191,010 1,524,917 1,045,809 
463 462 *Northern Central ....- ae 1,052,102 . oo 502 3,719,127 my 501,227 Apr .. 272,004 223,554 540,362 512,562 
713 714 *Phila., Balt. & Wasb April . ,442,273 »339,773 5,397,036 4,939,236 Apr .. 307,724 320.124 1,066,838 826,438 
347 347 Hocking Valley..... April a 391,277 a £6,595 ° 013,118 5,089,536 Apr.. 116,854 * 3,847 1,422,695 1,3:2 887 
4,518 4,377 iiinsie Central. ca ccitiiuiints 4,580,566 L,.050,0L5 52,541,996 53,635,795 Apr.. 800,667 633,856 10,829,715 10,691,109 
998 1,004 Chicago & Alton ..... Jun, 2 wks. 487,794 175,306 120278417 11,620,008 Apr.. 306,737 301,092 3,982,483 43,383,303 
818 818 Chicago Great West..Jun, 2 wks.. 302,147 293.279 . 7,775.342 7,713,22: Mar.. 71,661 109,470 810,496 = 1,067,471 
1,022 1,022 Wisconsin Central...March....... 634,445 590,470 5,611,351 5,675,455 Feb.. 122,020 97,196 1,628,820 1,624,484 
7,516 7,516 St. Paul.............. April.. - 4,533,294 4,224,629 50,346,594 48,414,321 Apr.. 1,499,247 1,116,785 18,292,598 17,127,567 
1,729 1,729 Omaha................ |” Reta ‘073,751 934,770 11,369,658 11,032,480 Apr.. 365,729 309,559 4,096,356 3,742,163 
7,634 7,630 Northwest............ April 4,942,764 4,406,280 55,029,485 53,948,071 Apr.. 1,409,953 1,448,011 19,:41,549 18,164,726 
970 7,780 Rock Island .......... April ........ 4,618,013 4,281,369 51,000 505 50,281,553 Apr.. 1,225,337 334,9 t4 13,263,429 12,396,255 
2,394 2,309 Minn., St. P. & Soo. Jun, 2 wks 444,131 383,034 11,921,457 11005,543 Apr... 377,223 273.815 4,679,648 3,827,903 
4,407 4,365 Atlantic Coast Line..April........ 2.310,604 2,266,534 21,958,463 =. 149,747 <Apr.. 733,901 631,347 7,034,703 5,075,251 
7,469 7,549 Southern.............. Jun,2 wks.. 1,876,421 1,7 £3,883 49,911,617 13.273 Apr... 1,234,2: 98 1,104,913 14,162,405 10,797,849 
1,895 1.839 Chesapeake & Ohio.. Jun,2 wks... 1,075,943 39,272 25,181,325 31 3. 19,120 Apr.. 899,004 577,904 8,368,357 7,454,074 
1,621 1,876 Norfolk & Western ..April ....... 2,413,271 1 9 i4, ‘048 22,059.982 24 302,783 Apr... 44,271 764,438 9,484,337 8,583,835 
4,387 4,346 Louisville & Nash. Jun,2 wks... 1,659 095 5 1,561,673 ) 42,723,055 41,976,765 Apr.. 1,048, 960 616,908 12.210.246 7,951,874 
$26 926 Mobile& Ohio....... Jun, 2 wks . "341,467 344,356 9,231,093 9,287,655 Apr.. 245,984 214,376 2,571,031 2,419,901 
1.220 1,230 Nashville,C pied '_ 892,430 800,409 9,312,383 9,218,528 Apr .. 210,320 203,029 2,019,934 2,020,190 
336 336 Cin.,N.O. & T. P... Jun, 2 wks.. 303.097 270.515 7,456,410 7.565.459 Apr... 253,429 184,019 2,238,898 1,463,017 
1,915 1,912 (%*ntral of Georgia .. Jun, 2 wks.. 347,900 356.800 10,738,700 10,928,000 Apr.. 122,654 86,605 2,508,923 2,184,791 
2,611 2,61) Seaboard Air Line ...April........ 1,429,159 1,306,775 13,762,709 13,315,705 Feb . d11.012 344,925 3,120,165 2,463,944 
1,370 1,278 Yazoo& Mississippi .May..... ie 703,943 653,618 9,370,403 9,478,433 Apr.. 08,831 14,483 996,166 1,071,621 
9,944 9,556 Atch., Top. &S. F...April........ 8 008,009 7,361,388 78,112,941 77,571,763 Apr.. 2,924,033 2,620,315 28,075,983 22,307,567 
6,062 5.062 St. L.& San Fran....April ...... 2,977,852 2,517,812 31,707,141 51,007,950 Apr... 1,039,969 778,857 9,301,464 8,543'553 
6,479 6.375 Missouri Pacific.... Jun,2 wks... 1,660,000 1.333.000 42,552,852 10,829.309 Apr .. 730,805 1,001,243 10, 971 975 4 10,249,859 
2,072 3,072 Mo., Kan. & Texas. April ....-... 2,601,752 1,52:',746 21,619,520 20,068,200 Apr.. 601,633 305,429 6,481,2 6,345,755 
2,552 2,499 Denveré& RKioG....... Jun, 3 wks.. 1. 263, 300 1,047,800 19,844,500 19,282,600 Apr.. 421,841 415,790 4,731 390 D ‘612 508 
1,464 1.452 st. L. Southwestern. Jun, 2 wks.. 363,532 349,175 9.887.797 9/209,275 Apr .. 47,469 31874 1,864,748 1,655,877 
1,707 1.665 *Texas & Pacific ..... Jun. 2 wks.. 44%.838 386,463 6,064,660 5,542,590 Apr.. 141,694 72,071 3,685,146 3,264,924 
1,159 1,159 tnt.Great Northern Jun, . wks.. 267 000 58,000 7.794, 813 6,951 327 : ‘oo 
1,932 1,758 Colorado Southern. Jun, 2 wks.. 525,200 $84,158 14,465,727 13,691, 991 Apr... 226,827 214,345 3,910,047 3,851,179 
6,898 6,652 Great Northern ...... ES “x 28,012 3,642,214 43,759,200 50,735,358 Apr... 1,279,542 1,070,405 17,764,191 17,035.917 
5,680 5,617 Northern Pacific .....April........ 5,198,620 5,230,862 58,376,886 56,86 1.032 Apr... 2250,910 2.167,328 25,773,383 25,954,868 
6,610 5,404 Union Pacific. -........ ee 6,242,876 5,966,854 65,368,499 64,061,450 Apr. 2,929,492 3.003,764 34,017,355 23201298 
7,990 7.906 Southern Pacific. -..... April ........ 9,926,273 9,133,097 100,151,826 104,780,569 Apr . 3,662,979 3,049,257 37,362,634 31,871.087 
9,154 8,777 Canadian Pacific -.... Jun, 2wks.. 2,902,000 2,334,000 = =72,.375,725 68,009,097 = Apr . 2,143,508 = 1,722,235 19,140,287 18,435,375 
8,154 3,026 Mexican Central..... January ...... 2,777,819 3,043,035 31,937,407 34,956,331 Jan .. 1,033,777 761,538 6,682,970 5,947,449 
915 887 Mexican Int.......... Jun,2 wks.. 276.407 341,350 6 '652,: 304 8,096,510 Apr.. 274, 254 271.699 2 "315,179 2,364,903 
821 321 *Mexican R. R....... January ..... 547,400 725,500 547,400 725,500 
730 1,730 National of Mexico. Jun, 2 wks.. 1,963,218 1,953,903 28,807,575 29.408 ,541 Apr 1,993,621 1,426,296 5,777,292 4,493,465 
* Deficit 
FOREIGN. FOREIGN. FOREIGN. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 


LU BECK LONDON NEW YORE 


FRANEFURI O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representatives of 


“GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 


HAVANA CIGARS 


ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 


Countries 


OUTPUT 85,000 CIGARS A DAY 


All Traders Should Carry Them in Stock. 


Calle Belascoain 2, Havana, Cuba. 








CLARTON HODGSON & CO 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. S&S. W. 


REPRESENTING BRITISH ano 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Codes : Cable Address 
A. B. C., 5th Ed. and others. “TONSON” 


C. BRUET & CO. 


SPECIAL PARTNERSHIP, 


BANKERS, COMMISSION MERCHANTS, 


IMPORTERS, EXPORTERS, 





SANTIAGO DE CUBA 
GUANTANAMO, MANZANILLO, CUBA, 





9. 





BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO, ESTABLISHED 1863. 


Paid-up Capital, . ~ $:21.500,000 
Reserve Fund, - . - 10,750,000 
Supplementary Fund, - . 4,250,000 


BRANCHES: 


Veracruz, nee =~ Mazatlan, San a Potosi 


Guanajato, Puebla Durango, Torreo 


Morelia, Guadalajara, Queretaro, Aayanneaiian tes. 


Conducts a General Banking Business. 


drafts Bought and Sold. Interest Paid on Accounts 


subject to Check and on Time Deposite. 


C. STUBBS & CO., 
General Agents, 


Head Office: 454-456 FLINDERS ST.., 
MELBOURNE, VICT., AUSTRALIA. 


Cables: STUBBSCO. Code: Western Union Universal | 








PFAFF,PINSCHOF & CO. |" 


General Merchants, Indentors, etc. 


MELBOURNE, AUSTRALIA 





LECTRICAL MATERIALS for Machinery, Paper, 
Furnishings, China, Glassware, Carpets and Linol 
leums, Pianos, Organs '~Kapok, Cottons, Silks and al. 
classes of Eastern, Continental and American Mer. 


chandise, 





ESCABINI Y BAJAC 


ASUNCION, Paraquay, S. A. 


COMMISSION AGENTS 


Representatives of The Royal Insurance Company. 


Agents for the Registration of Trade 
Marke and Patenta. 


Cabte Addreas: ** Escasvsa”’ 


MOLLOY & CO. 





MELBOURNE (AUSTRALIA) 


EXPORTERS OF 


Wool, Grain, Hides, Calf-skins, Sheep-skias, 
Rabbit-skin,‘oa2" Australian Furred-skins 


—n Address: “‘ MOSHEIDE,” MELBOURNE. Codes 


: A. B. C. (Fifth Edition) ‘and Western Union. 


RODRIGUEZ, ARGUELLES Y CIA | 





ESTABLISHED 1826 


G. C. HIRZEL 


PALERMO, ITALY 
SPECIALTY 
SICILIAN WVYINES 


XPORTER of Citrate of Limes, Concentrated 
Lime Juice, Raw Lemon Juice, Olive Oil, Ground 





' and Leaf Sumac, etc., etc. 





ESTABLISHED 1856 


LEDESMA HERMANOS 


Irmriport and EHx2wxport 


Dealers in Sugar,Tobacco, Lumber, etc. 


Calle Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 








COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 





| Telegraphic A¢ Address : SCHELLTRAM—PARI8 





Es: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 





. 
. 


POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 
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{38 BRANCH OFFICES ESTABLISHED UNITED STATES OF AMERICA, 1841 FIRST FOREIGN OFFICE 
N THE UNITED STATES ESTABLISHED 1857 


.G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITyv 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 





OFFICES ABROAD 


GREAT BRITAIN. 
LONDON, E. C., 36 & 37 King Street, Cheapside 
GLASGOW, 55 West Regent. Street. 


FRANCE. 

PARIS, 5 Boulevard Montmartre 
HAVRE, 8 Place Jules Fe erry. 
LILLE, 36 Rue Faidherbe 


BELGIUM. 

ANTWERP, 8 Place de Meir. 

BRUSSELS, 66 Rue Mont aux Herbee Potageres. 
GERMANY. 

BERLIN, Berlin C. 19, Handelstatte puaengeata, Ger- 

traudtenstrasse 4/7, Ecke Pe triplat 
BREMEN, Langen Strasse 16. 
ISLAU, Aibrechtstrasse 20. 

Cc OLO NE. Schiidergasse . ‘' 

DANZIG, Hundegasse No. 

DORTM UND, Deutsche Nations! Bank Bailding. 

RESDEN , Kaiserpalaat, Pirnaischer Platz, Eingang 

Amalienstr. a 

JUSSELDORF, Graf Adolf Strasse 46. 

ELBERFELD, ‘Altenmarkt LL. 

fy KFURT a/M., Zeil 50. 

AMBURG, Alterwali No. 60. 

TANOVER Georgstrasse 45. 

LEIPZIG, Gottachedstrasse 25, am Thomasring. 

MAGDEBURG, oe Strasse 98-99. 

MANNHEIM, Bors 

MUNICH, Domhof, " Reufingerseseene %. 

NUREM BERG, + 33-37. 

>LAUEN, Albertplatz 

STRASSBUR G, i/E., “Vogesenstrasse 65. 

STUTTGART, Konigstrasse 31, B. Calle San Martin No 121, where the 


’ 











See 

















HOLLAND. 
| AMSTERDAM, Rokin 65-67. BUENOS AIRES OFFICE 





eptiers ry Leuvebaven 5. 


: AUSTRIA-HUNGARY. of R. G. DUN & CO. is located. 





36 & 37 King St., Cheapside, where the BUDAPE EST. V., Sas-utcza 25. 
TRIESTE, Via S. Nicolo 34. 
LONDON OFFICE VIENNA, Vienna, 1, Rotenturmstrasse 27. 

of R. G. DUN & CO. is located. , BOnEMIA. 


PRAGUE, Leihamtsgasse 5. 
SWITZERLAND. | 
ZURICH, “ Mercatorium.”’ 
SPAIN. 
BARCELONA, Calle de wise 213. 
MADRID, Calle de peemn 
oon cara 
LISBON, Raa d’El Hel 











MILAN, Via Meravigit | 2 5 (Angole via Dante). 


SOUTH AFRICA. 
CAPE TOWN, 23, 24 & 29 Mansion House Chambers 
Adderley Street. 
DUKBAN, 2,3 & 4 Natal Bank Chambers. 
JOHANNESBURG, Rooms 52 & 53 Standard Bank 
,Commissioner and Harrison Streets. | 
PORT ELL ABETH, Cuthberts Buildings, Main 8t. 
AUSTRALIA. 

ae Sours AvstTrattia, 33 oe Street. 

INE Vion: LAND, 189 Queen Street. 

MELBOU: RNE, Vicrorta, 60 Quee n St. 

SYDNEY, N. y We Chaltis ouse, Martin Place. 


NEW ZEALAND. f 
WELLINGTON, Nathans building, 9 Grey Street. 


MEXICO. 
MEXICO CITY, Calle de San oe No. 7. 
CHIHUAHDA, Calie Aldama 
GUADALAJARA, Avenida ll No. 130 N. N 
GUAYMAS, Esq. de VII Avenida y Calle 23. 
MONTEREY. Eeeuins Calles Morelos y Pueblos. 





TORREON, 141! Avenida Hidalgo. 
VERA CRUZ, Avenida Morelos No. 17. 


CUBA 
HAVANA, Cor. Cuba & Obispo Streetz. 
ARGENTINE REPUBLIC. 

BUENOS AIRES, Calle San Martin No. 121. 


CANADIAN OFFICES 


| 
CALGARY, ALBErta, 121 — Avenue West. ! 
| HALIFAX, N. 8, 14 Priace t. | 











tree 
HAMILTON, Onr.. 11 Haghson Street Soutn. | 
LONDON, Onr., Richmond and King --\¢oam 


Mansion House Chambers, where the 


1 
MONTREAL. Qur., St Sacrament Stree 


Calle de San Agustin No. 7, where the 


| 
OTTA Onrt., Trust Building, Sparks ‘Beret 
F. 

oi R. G. DUN & CO. is located. | QUEBEC. reece vais sien | MEXICO CITY OFFICE 
TORONTO, 7 70 a to | of R. G. DUN & CO. is located. 
| VANCOUVER. B. B anos —_ Chamber 


CAPE TOWN OFFICE 





WINNIPEG, May., “70 Garry Street. 


(ee 


DUN’S REVIEW (International Review) published monthly. in English and Spanish and circulated 
in all countries of the world, {s a valuable advertising medium for reaching the foreign buyer in all markets, 
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FINANCIAL. 


FINANCIAL. 


$10,000,000 


Florida East 





oast. 





Railway Co. 


FIRST MORTGAGE 4'3 PER CENT. GOLD BONDS. 





Dated June 1, 1909. 


Due June 1, 1959. 


Interest payable June and December in New York. 


Trustee: 


BANKERS’ TRUST COMPANY. 


Coupon or registered interchangeable bonds. 


Outstanding (this issue) 


Reserved under conservative restrictions .. 2... ccc coe ce ce cc ccc ccceces 


EE EE Ee Oe RT eT A Ree ee ee ae ae 


$10,000,000 
2,000,000 
$12,000,000 





Application will be made to list these Bonds on the New York Stock Exchange. 


ee 


The Railway Company was organized in 1892. 
Jacksonville to Miami, 3566 miles, was completed in 1895. 
Key was opened, making 574 miles now 


the extension to Knight's 


operated, including 97 miles of branches. 





Its railroad from 
In 1908 


Extension to Key West, 


45 miles. now under construction, will make total of 619 miles. 


Copy ot a Letter from me 4 
Coast Railway Company, 
at our ofttice. 


WE OFFER, 


ACCRUED INTEREST. 


Parrott, 
giving further particulars may be obtained 


President of the Florida East 


SUBJECT TO PRIOR SALE AND CHANGE IN 
PRICE, THE ABOVE $10,000,000 OF BONDS AT 102” 


AND 


Temporary receipts will be issued pending the delivery of the definitive bonds. 


J. P. MORGAN @ CO. 


FIRST NATIONAL BANK. 
New York, 24, 1909. 
Bonds will also be sold by 


June 


NATIONAL CITY BANK. 


Messrs. J. S. MORGAN & CO., London. 
Messrs. DREXEL & CO., Philadelphia. 


and 


Messrs. LEE, HIGGINSON & CO., Boston and Chicago. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 


$3.900.000 
4,390,000 


Capital. e e 
Reserve, . 


Head Office- MONTREAL 
New York Agency—6S William Stree: 


Branches throughout Canada and in Cuba. 
Porto Rico, and Newfoundland 


General banking business transacted 








GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 








‘THE ELIOT NATIONAL BANK 


UNION BANK OF CANADA 


$3,200,000 
1,800,000 


Capital pald up, -« 
Reserve Fund, . 








Branches mepcnennens the Dominion. 


Traveller’s Cheques. Letters of Credit 


payable in ail parts of the world. 


Head Office—QUEBEC. 





Agents in New York, THE NATIONAL PARK BANK, of New York 





OF BOSTON 
Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


FF ICERS 
GARRY L. BURRAGE, President 
GARRARD COMLY, Vice- ae. 
WILLIAM J. MANDELL, Cashie 
WILLIAM F., EDLEFSON, aaee. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, ‘Asst. Cashier 


CHARLES HATHAWAY & C0. 


* DEALERS IN 


COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO ST. Louis | 











FOREIGN. Perec 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 
Engineering Works and Foundry. 





| Oldest and First-Class Works for the Construction 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood tees Machines, 


Parco FSOANOL, DE LA ISLA DE CUBA 
HAVANA A (Repeblic of Cuba.) 
CAPITAL. | Ss, 000,000. 

Aguiar 814 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. ROMAGOSA. Director, J SENTENAT 








COCOA 


THE BEST BREAKFAST 


Suchard'’s 


CHOCOLATE 
HIGHEST HONOURS. 
SUCHARD s.a. NEUCHATEL (SwitzERLaNnpD) 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


$21,000,000 
2,325,000 
27,550,000 





Capital, - - = 
Reserve Fund, - = 
Deposits, - = = 





Postal Address: APARTADO 302. 
Cable Address: “* BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





| BANKING BUSINESS TRANSACTED IN ALL 


ITS ae 


Black and Fast forever is nesteey 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


HE RMSDOREF 
Dwywer. 


Louois 





ALMADA @ CO. 


EXPORTERS of 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


Wines and Liquors, Cork 
Preserved Fish, Etc. 





CORRESPONDENCE SOLICITED. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloonsand cigar stores throughout 
the Republic, They are also to be found on sale on all 
trainsin Mexico. For 15 cents Mexican curren VA 
you get a cigar which would cost you 25 cents gold in 
any other countrv. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


EXPORT EXPORT 


Corks, Straw Envelopes, Bottle Caps 








FACTORIES 


‘Address: « CATALONIE” Tilburg 
A.V. H. MASCARO 





LISBON (Portugal) 


Solicits the Representation of 


Foreign Manufacturers 


PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 


Other Printers’ Requisites. 
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FINANCIAL. 


Manufacturers Commercial Company 
APITAL, $1,000,000 
ro Responsible Producers and Merchants of Staple 
ords 8 banking facilities 
To Tnatitutione and Private Investors offers Short 
Time Collateral Trust Notes secured Ra. the oldest, 
safest and most liquid form of caaseas one ral. In 
eight ¥ ig we jm ae io oS a at maturity nearly Forty 
ou 


muse COMMERCIAL COMPANY 
299 Broadway, New York. 





FINANCIAL. 


FOREIGN. 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 
CAPITAL STOCK, . . . $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 
W. M. LapD, President ‘Sree , Cashier 





SUTRO BROS. & CO. 


BANKERS, 
44 Pine Street, - - New York 
Members New York Stock Exchange. 


RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 
Interest allowed on accounts of corporations, firms 
and individuals subject to check at sight. 





Municipal 4% 
Railroad to 7 ) N l) S 
Corporation | 6% 
SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 
BA 


KERS 
27-29 PINE S8T., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 


CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT. THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. _ Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, '£1,200'000 
G. BRUCE-WEBSTER, 
88 Wall Street, The York. 








siG. H. ROSENBLATT MH ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, - - New York 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORE. 


Capital, be se e e ad ° s 1 ,000,000 
Surplus and Profits (earned) - $1,649,000 
Accounts Solicited. 

8. G. BAYNE, President 
8,G. Nelson, Vice-Pres. L. N. > Asst. Casa, 
0.C. Thom mpson, Cashier. J.C. Emory, Asst. Cas. 
W. K.Cleverly, Asst. Cas. O. M. Jefferds, Asst. Cas 











SPECIAL NOTICES. 





Adopted by U. 8. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest olass 
of business concerns both here 
and abroad use and 
recommeand this 
system. 






Mail Matter, such as 
ening Wrap- 


Qo 
BE 


4 the frame 
name 6 


a cent each, and the 
' iene stencil can 
be u oracard in- 
dex. The stencils are practically (niosseaniie, ao 
we have made 20,000 impressions from one 
We furnish a list of any trade or profession. Send 
for catalogue and complete informa to 


“Sy 


RAPID ADDRESSING MACHINE CO. 


__ 374-378 Broadway, 174 Adams St., 


NEW VORK, U. & A. CHICAGO, U. 8.A. 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 





OFFICERS 
JaCOB FURTH, President 
J. 8. GOLDSMITH, Vice-President 
. V. ANKENY, Cashier 
=IT, Asst. Cashier 
cL La GRAVE, Asst. Cashier 


Capital, Surpius and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS 200,000.00 








h-- tery 5 
M. LD, President 
M@.MCMICKEN Wice-Pres't D. H. Moss, Vice-Pres’t. 
J.A. HALL. Vice- President and Cashier. 
C. A. PHILBRICK, Aset. Cashier 





OLDEST NATIONAL BANE IN SEATTLE. 


First National Bank Milwaukee 


ESTABLISHED 1853. 


Capital, . - $2,000,000 
Surplus and Undivided Profits, 750,000 











United States, State and City Depositary. 








REAL ESTATE. 
Est. 1794. 





Inc. 1903. 


RUIKSHANK COMPANY, 
Successo to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
wanna CRUIKSHANK 


&. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 








FOREIGN. 


GROTJAN & CO. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 

Exceptional facilities ese as to STORAGE and 


SHOW ROOMS for ee oe 
CABLE ADDRESS: GRO’ TIA All Codes. 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 


Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 

















SWALLOW & ARIELL ‘0. 


MELBOURNE, ViCT., AUSTRALIA 
MANUFACTURERS or 


BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Sealed Tins for Export 


AXELA.MALMER 
LISBON, PORTUGAL 


XPORTER O 


Wines, Fruits and Canned Sardines 














Cereals, Coéfish, Sugar, \ Wool and Cotton 


Cable Address : MALMERA 
Codes used: A B C, 5th Edition 
Meyer's Atlantic Cotton Code 


MANUFACTURER OF 
Vegetable Preserves 


OF ALL KINDS 
Leading Specialty, RED PEPPERS 


FRANCISCO MORENO, cAtanonna, 


CORRESPONDENCE SOLICITED. 
ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 
Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Capital fully paid ” - Mk. 180,000,000 
Reserve Fund . * 81,500,000 


Mk. 231,500,000 


THE UNITED STATES BANKING CO., S. A. 


MEXICO CITY, MEXICO. 
Capital Steck Paid Up, $2,000,000.60 
Reserve, @ e e 40,000.00 
' Depesitsa, - - + 7,584,655.93 
DIRECTORS AND OFFICERS: 


























GEO. IL. Eyedtieas, eA ¥ SMOOT. 

M. ELSASS let Vice-Pfemdent. F. LAYER. 

JOHN T. JUDD, 2nd. Vice-President. Me W. JENNINGS. 

B J. DWYER, Comisario. J. M. NEELAND. 

L. C. JUDD, . J. JL LONG. 
EDERICO GRIESE. 


H. J. MORDEN and G. KE. STEWART. Managers. 


“CINZANO” 
THE BEST ITALIAN VERMOUTH 








F. CINZANO Y CIA., Turin, Italy 
FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and Kid Skins aad Hides. 








con | THE “STOEWER RECORD” 


TYPEWRITER 


All writing in hen god a: S pees pee 2 tama ribbon 


BERNH STOCWER, Incorporated, STETTIN, GERMANY. 


ESTABLISHED 1858. 





RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 
HAVANA, CUBA. 
P.O. Box’2S2. Cable Address: “ Heaequen.” 








CaBLE “ BLASCO” P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No. 1. OREILLY 8ST., HAVANA, CUBA 





ITALY 


A. A. BARBATI & CO. 


NAPLES (68, VIA S. BRIGIDA) 


Macaroni, Italian Fancy Groceries 
Commission Merchants 


Retereaces Exchanged, Correspondence Solicited 
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OUT OF TOWN BANKS. 





PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


ational Association 


Videst Bank in the United States west of the Alle 
gheny Mountains. 


Capital, $2,400,000.00 
Assets, $ 


ESTABLISHED 1810. 


Iss, $2,900,000.00 


OFFICERS: 

WILSON A, SHAW President. 
Harrison Nesbit, Vice-Pres “W. F. Bickel, Cashier 
J. M. Russell, Asst. Cas. Asst. Cas. 

Geo. F. Wright, “A nditor. 





OLUMBIA. 
F NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 


MILWAUKEE, WIS. 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 


ST. LOUIS, MO. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus = Profits, 
Deposits, - e 
OFFICERS 


B. F. Edwards, President 
Tom Randolph, Vice. Pres. W. B. Cowen, Vice-Pres. 
.Me Donald, 


Jno. Nickerson, 
J.A. Lewis, C ‘ashier 
Cc. L. Merrill, Asst. Cas. J. W. Reimholdt, —_ Cas. 
Van L Rupyan, A. L. Weisse nborn 
F. W. Wrieden, ‘ a R. Baker, 6 
G. N. Hitchcock, “ H. C. Burnett, os 
W. M. Chandler, os 


MECHANICS-AMERICAN NAT'L BANK 


sSsT. LOuIS. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Pres't. J. 8. Calfee, Asst. Cash. 
Jackson Johuson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Pres’t. G. M. Trambo, Asst. Cash. 
L A. Battaile Cashier. Cc. L. Allen, Asst. Cash. 


___ JERSEY CITY, N. J. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITQRY OF THE UNITED STATES 
Capital, - . . $400,000 
Surplus and Profits, $1,199,850.25 


OFFICERS: 

T. SMITH, President. 

ROBERT E. JENNINGS -- Vie 
EDWARD I. EDWARDS ....... 

















$18,000,000 
60,000,000 














ee ~~~ 
.-Cashier 





CINCINNATI, 0. 


FIFTH-THIDD NATIONAL BANK 
CINCINNATI, O. 
Capital, - - $2,700,000 
Surplus, - - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital. 7 . * a ca 
Surplus and Profits. - - 


$500,000.00 
546.671.77 


OFFICERS 
. E. Currier, President. 


DIRECTORS: 





J 8. Floyd, Asst. Cashier.| 
Accounts of Banks, Merchants, Cerporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, &. Y. 
ESTABLISHED 1856 








| Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HAERY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


BOSTON, MASS. 
THE FIRST NATIONAL BANK 


OF BOSTON. 


CAPITAL, aad = ” $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, = - $55,000,000 


DANIEL G. WING, President. 
—-* ~s Mek. » Vice-President. 
G. MCCAUSLAND, Vice- Presiden 
N H. DWINNELL, Vice- a 
DOWNIE D. Muir, Vice-President. 
FREDERIC H. CuRTIss, Cashier 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 

Capital . . . . . $5,000,000 
Surplus (Earned) . . 2,000,000 
Transacts a General Trust and Banking Business. 
LOUISVILLE, KY. 

OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500 000 
SURPLUS, 200,000 























JAS. B. Brown, President. 


Solicits Accounts of Banks, Bankers, Corporations: 
Merchants and Individuals. 


INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS. INDIANA. 
Capital. - e« $1,000,000 
Surplus and Profits (Earned) 900,000 

O. N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President, Vice-President. Cashier 
Fred. —— J. P. Frenzel, Jr., 
2nd Vice-President. Ass't Cashier. 
Superior facilities for handling collections and cash 
items on Indianapolis and Indiana. 











The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN CEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ta Foreign Lands. 
Steamship passage tickets; reservations made on 
all lines for future sailin 
Cincinnati Agency for hos. Cook & Sde’s Tours. 








INSURANCE. 


‘IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
67 & 69 WILLIAM STREET, 

: NEW YORE 
CORRESPONDENCE SOLICITED. 








iuietenemaeneneeneeael 


FINANCIAL. 


Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 


Members New York, Philadelphia. Boston and 
Baltimore Stock Exchanges. 








Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sis 
Corporations, Firms and Individuals, Securities. 
enfavorable terms Collect drafte drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries 
ineluding South Africa. 


INTERNATIONAL CHEQUES, CERTIFI. 
CATES OF DEPOSIT. 

Letters Buy and sell Bills of Exchange and 

of Issue Commercial and Travelers’ Credite 

¢ redit. available in all parts of the world. 


make cable transfers on all pointe. 
Brown, Shipley & Co., London. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. GO. 
Cable, “ Adorjest.” 








HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


SS ae Chicago Stock Exchange 
HARRY D. IRWIN Building 

108 LA SALLE STREET, CHICAGO 
Suite 1007 


THOMAS M. HOYNE 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIVE BLDG- 


INDIANAPOLIS, IND, 


VERY BUSINESS MAN AND BOOK- 
KEEPER should know that but one key 
(Yale) is needed to lock and unlock, and open 
and close the binding mechanism of the MANN 





YALE LOCK LEDGER—no sheet can be 


inserted or removed without the Yale Key. 

Those at all interested in the subject of 
** Loose leaf’? ought to read our copyrighted 
booklet, ‘* The Interchangeable Leaf Ledger.’* 
Copy will be sent free. 


William Mann Company 
ee Books and frinting, ees 
Filing Devices. 
on See ae 
New YORK STORE, 105 CHAMBERS STREET 
Beatty, Blackstock, Fasken & Chadwick 
BARRISTERS, SOLICITORS, NOTARIES, ETC, 








OFFICES: 
BANK OF TORONTO, Cor. Wellington & Church Sts. 
TORONTO, CANADA. 


PITT & SCOTT, Ltd. 
Foreign Express Forwarders to all 
Parts Abroad. 


60 Pearl St., New York, 138 Milk St., Bostes 
AND AT 
ALL IMPORTANT POINTS ABRoaD 











